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INDEPENDENT AUDITOR’S REPORT

To the Members of M/S D & H INDIA LIMITED
Report on the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of D & H INDIA
LIMITED (“the Company”), which comprise the balance sheet as at 31st March 2025, and
the statement of Profit and Loss (including Other Comprehensive Income), the statement of
changes in equity and the statement of Cash Flows for the year ended on that date, and notes
to the financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with Companies (Indian Accounting
Standards) Rules 2015, as amended, (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025, and the profit
and total comprehensive income, changes in equity and its cash flows for the year ended on

that date.
Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the independence requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Companies Act, 2013
and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl’s Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on standalone financial statements.



Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial statements as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion on these matters.

We draw attention to Note 2 to the Standalone financial Statements, which describes the
cessation of D&H Middle East FZE during the year. Our opinion is not modified in respect of
this matter.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report, Business Responsibility Report,
Corporate Governance Report, and Shareholder Information, but does not include the
standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained
during the course of our audit or otherwise appears 10 be materially misstated. If, based on
the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the Company
in accordance with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.



f)  With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure C”.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended : In our opinion and to
the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with
the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Reportin accordance
with Rule 11 of the Com panies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

The Company has disclosed the im pact of pending litigations on its financial position in
its financial statements — Refer Note to the standalone financial statements;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

(a) The management has represented that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the

company shall, whether, directly or indirect] ¥, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the F unding Party  (“Ultimate

Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries: and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule l1(e), as
provided under (a) and (b) above, contain any material mis-statement.

v. No dividend have been declared or paid during the year by the company.

vi. Based on our examination, which included test checks, the Company has used
accounting softwares for maintaining its books of account for the financial year ended
March 31, 2025 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
softwares. Further, during the course of our audit we did not come across any instance



D & 1 INDIA LIMYITED
Standalune Balon e Sheet ag at 31wl March 2025

AS AT AS AT
Particulars Note No. | 31.03.2025 531.03.2024
— S S S — | Bs.Inlacs | _ Ks. Inlags .
ASSETS
Non-current assets
(a) Property, Plant and Equipment 1.1 3,802.84 2,740.65
(b) Right-of-Use Assets 1.2 39.37 39.81
(c) Capital Work In Progress 1.3 14.80 392.84
(d) Intangible Assets under Progress 1.4 20.47 16 47
(e) Financial Assets
(i) Investmen's 2 172.38 172.38
{ii} Othzr Financial Assets - 85.80 67.95
Total Non-Current Assets 4,135.65 3,430.19
Currcnt assets '
(4] *nvantories 4 2,189.57 2,135.53
(b} Financial Assets
(i) Trede receivahles 5 5,061.63 2180
(i) Cash and cash equivalenrs 6 212.69 5 50
fin} Loans 7 361.16 541.72
{iv) Invesiments 2 18.84 20.86
() Other current assets 8 94.62 144.40
Total Current Assets 7,938.59 6,611.82
Total Assets 12,074.24 10,641.92
EQUITY AND LIABTLITIES
EQUITY
(a) Equity Share Capital 9 818.80 818.20
(b) Other Equity 10 3,828.91 3,310.63
Total Equity 4,647.71 4,129.43
LIABILITIES
Non-Curreat Liabilities
(1) Finarcial Liobilitios
(i} Borrowing 11 1,780.23 1,137.02
(i} Lrase Liability 12 40,67 40.67
(b) Deferred tax liabilitios (Net) 12 385.73 281.35
(c) Other non current liabilities 14 84.79 26,09
Total Nua-current liabilities 2,295.42 1,536.03
Current liabilities
(a) Financial Liabilities
(i) Borrowings 15 3,438.43 2,529.51
(i) Other financial liabilities 16 12.05 6.19 |
(iii) Trade Payables 17
Total outstanding duss of creditors
micro & sinall enterprises 286.58 201.85
l'otal Qutstanding dues of creditors
other than micro & small enterprises 958.07 1,358.43
(b} Other current liabilities 18 255.99 193.69
(c)  Provizions 19 176.00 134.78
Total Current Liabilities 5,131.12 4,37¢.46
Total Liabilitios 7,426.54 5,912.19
Total Fquily and Liabilities 12,074.24 10,041.92

See Significant Accounting Policies & Notes 1-40
As per our repu:t of even date attached

for and on behalf of M/s Devpura Naviakha & Co.

Chartered Accountants
FRM-121975W

Sbperobn Jalh

(CA Satyendra Lahoti)

Partner

M.No. 135905
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Place: Indore
Cate: 20.6E5.2025

are an integral part of these financal staterments,
For and cn behalf of the Boord

it

( Harsh Vara)
Managing Director

(Atithi Vora)
V/hiole Time Directur
LIN: 00149287 DiM: 06899561

: Her prpoces

(Rajg’.sh Songirkar)

[ ajesh San)
Cuonmany Secretary
FC5: 706489

Chivf|Financizi Officer




D & H INDIA LIMITED
Standalone Statement of Profit and Loss for the year ended 31st MARCH, 2025

S AS AT AS AT
’\h‘: Particulars Note No| 31.03.2025 31.03.2024
K Rs. In Lucs Rs. In Lacs
1. [Revenue from operations{Gross) 20 24,512.38 18,591.37
Less : GST Recovered 3,599.74 2,809.22
Revenue from operations{Net) 20,912.64 15,782.15
1L, |Other Income 21 52.63 17.49
II1. |Total Income (I +ITI) 20,965.27 15,799.64
V. (Expenses:
Cost of material consumed 22 15,009.66 11,750.96
Purchase of Stock-in-Trade 37.00 =
Changes in inventories of finished goods, Work in :
progress and stock- in trade 23 605.13 132.25
Employee benefit expense 24 1,709.49 1,389.40
Financial costs 25 453.21 298.99
Depreciation and amortization expense 1.181.2 295.42 207.48
Other expenses 26 2,098.81 1,557.88
Total Expenses (IV) 20,208.73 15,336.95
V. [Profit before exceptional item and tax (III - V) 756.53 462.69

VL. |Exceptiional Ttems : Income /(Expenses) - “

VIL. |Profit before tax (V - 1) 756.53 462.69
VIII.|Tax Expenses:
(1) Current tax 126.28 77.23
(2) Earlier Yr. tax 5.79 0.83
{3) Deferred tax 13 108.38 112.62
IX. [(VII-VIID) 516.09 272.01

X. |Profit/(Loss) for the period of discontinued operations =
XI. |Tax Expenses for discountinued operations - =
XIL {Profit/{Loss) for the period of discontinued operations

after tax (IX-X-XI) - -

XIII.|Profit/(Loss) for the period 516.09 272.01
XIV.|Other Comgrehensive Income
A (i) Ttems that will not be redlassified to profit or loss 2.10 7.25

(i} Income tax relating to items that will not be
reclassified to profit or loss - -
B (i) Items that will be reclassified to profit or loss - =
(i) Income tax relating to items that will be
reclassified tc profit or loss - -

XV |Total Comprehensive Income for the Year (X1I1-XIV) 518.18 279.26
XVI |Earning per equity share of face value of Rs. 10 each 27

(1) Basic 6.33 3.43

J (2) Diluted 6.33 3.43

See Significant Accounting Policies & Notes 1-40 are an integral part of these financial statements,
As per our report of even date attached

for and on behalf of M/s Devpura Navlakha & Co. For and on behalf «.f the Board

Chartered Accountants ; e . \/

FRIN-121975wW J ) .

00(»\‘[‘[ i, Sl e Ath SV
M —_—

(CA Satyendra Lahoti) { Harsh Vora) (Atithi Vora)

Partner /i Managing Director Whole Time Director

M.No.135975 [ DIN: 00149287 D?x'. 65899964

NLILIENY ML wraR q4¢ !,

Place: Indore ( Rajesh Sen) (Rajesn Songirkar

Date: 29.05.2025 Company Secretary Chief Financial Office

FCS: 7689



D & H INDIA LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2025

s AS AT AS AT
N; Particulars 31.03.2025 31.03.2024
Rs. In Lacs Rs. In Lacs

A. |Cash flow from Operating Activities
Net profit before tax & Extraordinary items 756.54 462.69
Adijustment for : Depreciation 295.42 207.48
Loss/(Profit) on sale of fixed assets (3.45) {6.34)
Other Income (49.18) {11.14)
Interest Paid / Bank Charges 453.21 298.99
Operating Profit before working Capital Changes 1,452.55 951.68
Adiustment for:
Trade & other receivable (1,645.70) (658.17)
Inventories 246.86 296.28
Trade Payables & Other Provisicns (158.11) (535.73)
Cash generated from Operacions (104.40) o 54.16
Direct Tax paid (132.07) (78.07)
Cash flow before extraordinzry icems (246.47) (23.91)
Extraordinary items =
Net Cash from Operating 2«Zivities (235.47) {23.91)

B. |Cash Flow from Investing Activities d =
Purchase of fixed assets (Net) (1,357.16) {949.62)
Capital WIP 378.12 (381.13)
Intengible Assets WIP (4.00) (1.00)
Loans & Advances 212.50 (79.18)
Interest received / Misc Recainis 14.30]. 5.53
Other Income 37.72 7.36
Divicend Income 0.60 0.47
Net cash used in Investing Activities (717.91) (1,397.57)

C. |Cash Flow from Financing 7.ctivities
Proceeds from sutsid:. 57.80 -
Proceeds froin Skare Warrznts -l 126.00
Proceeds from long t2rm & Shoit term borrowin 15 1,505.98 1,633.68
Investments ' 0.09 (0.00)
Interest Paid (453.21) (298.99)
Reduction in Lease Liability {0.00) (0.00)
Dividend Paid (Ir.cluding Dividend Distribution Tax) 5 -
Net cash user! in Financing Activities 1,110.57 1,460.68
Net increase ir Cash and Cash equivalent (A+B+C) 156.19 39.21
Casi & Cash Zquivalents As at Begining 56.50 17.29
Cash & Cas_rjggvalenps As at End 212.69 56.50

for and on be"ialf of M/s Devpurza Navlakha & Co.
Chartered A:countants
FRN-121975W

Lﬂm&l’izu

ra Lahoti)
“artner
M.No. 135975
VD 251357 I fMEwMB A2a L |

4

L

Place: Indore
Date: 29.05.2G625

For and on behalf of the Board

At 5

{Atithi Vora)
Whole Time Diector
DIN: 06879964

(e
WJ
,‘C&
(Harsh Vors)

Manaqing Ditector
DIN: 00149237

ek o

(Rajesh Sen)

(Raj sh Songirkar)

Company Secratary Chief Financial Officer

FCs: 7689
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS:-

A,

Corporate Information

D & H India Limited is engaged in Manufacturing business primarily dealing in Welding Electrodes
& Consumables, CO2 Wire, SAW Wire, Flux Powder, Flux cored Wire, Stainless Steel Wire & other
similar activities. The company has manufacturing plants in India and sales primarily in India.

The company is a public limited company incorporated and domiciled in India and has its
registered office at Mumbai, Maharashtra, India. Its shares are listed on the Bombay Stock
Exchange Ltd. (BSE).

B. SIGNIFICANT ACCOUNTING POLICIES:-

B.1 Statement of compliance

These standalone financial statements have been prepared in accordance with the Indian
Accounting Standards (referred to as “Ind AS") as prescribed under section 133 of the Companies
Act, 2013 read with the Cornpanies (Indian Accounting Standards) Rules as amended from time
te time.

B.2 Basis of Preparation & Presentation

The financial statements have been prepared on accrual and going concern basis. The accounting
policies are applied consistently to all the periods presented in the financial statements. All assets
and liabilities have been classified as current or non current as per the Company’s normal
operating cycle and other criteria as set out in the Division II of Schedule III to the Companies
Act, 2013. Based on the nature of products and the time betwezn acquisition of assets for
processing and their realisation in cash and cash equivalents, the Company has ascertained its
operating cycle as 12 months for the purpose of current or non-current classification of assets
and liabilities,

B.3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:-

(a) Use of Estimates
The preparation of the Company’s Financial Statements requires management to make
judgment, estimates and assumptions that affect the reported amount of revenue,
€xpenses, assets and liabilities and the accompanying disclosures. Unceitainty about these
assumptions and estimates could result in outcomes that require a material adjustment to
the carrying amount of assets or l:abilities affected in next financial years.

(b) Property, Plant & Equipment

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade discount
and rebates less accumulated depreciation and impairment losses, if any. Such cost includes
purchase price, borrowing cost and any cost directly attributable to bringing the assets to its
working condition for its intended use, net charges on foreign exchange contracts and
adjustments arising from exchange rate variations attributable to the assets.

Depreciation is provided based on useful Jife of the assets as prescribed in Schedule II to
the Companies Act, 2013.

ﬁj/d»}}}“ sV ldf:w B @'W&D ) eyl



Gains or losses arising from recognition of a Property, Plant and Equipment are measured as
the difference between the net disposal proceeds and the carrying amount of the asset and
are recognized in the Statement of Profit and Loss when the asset is derecognized.

Upon first-time adoption of Ind AS, the Company has elected to measuie all its property,
plant and equipment at the Previous GAAP carrying amount as its deemed cost on the date

of transition to Ind AS i.e., 15t April,2016.

During the year the Mmanagement has reviewed the useful lives and usedness of assets and
accordingly some assets are found Impaired therefore the same has been written off. The
Management has also found the vehicle gross is block undervalued due to excess deduction
at the time of sale of assets in earlier years, therefore same is also enhanced the net resuylt
of Rs 5.24 Lacs has increase gross -bock and increased amount transfarred to reserve
account,

During the year the company has reported inter-head adjustment of depreciation on various
assets to report the same on. actual WDV of specific assets. There is no impact on the
current year profit of the company.

(C) Intangible Assets under Development
Intangible Assets under Development comprises of the cost of fixed assets that are not yet
ready for their intended use at the reporting date.
Upon first-time adoption of Ind AS, the Company has elected to measure its intangible
assets at the Previous GAAP carrying amount as its deemed cost on the date of transition to
Ind AS i.e., 1st April, 2016,

(D) Inventories -
Items of inventories are measured at lower uf cost and net realizable value after providing
for obsolescence, if any, except in case of by-products which are valued at net realizable
value. Cost of inventories comprises of cost of purchase, cost or conversion and other costs
including manufacturing overheads net of recoverable taxes incurred in bringing them to
their respective present location and condition. Cost of raw materials, chermicals, stores and
spares, packing materials, trading and other products are determined on weighted average
basis.

(E) Revenue Recognition

Revenue from sale of goods is recognised when the significant risks and rewards of
ownership have been transferred to the buyer, recovery of the consideration is probable,
the associated cost can be estimated reliably, there is no continuing effective control or
managerial involvement with the goods, and the amount of revenue can be measured
reliably.

Revenue from operations is measured at the fair value of the consideration received or
receivable, taking into account contractually defined terms of payment and excluding taxes
or duties collected on behalf of the government.

(F) Other Income
Interest : Interest income is recognized on a time proportion basis taking into
account the amount  outstanding and the rate applicable.
Dividend : Pividend from Investment are recognized when the right to receive payment is
established.

st T L




(G) Provisions, Contingent Liabilities And Contingent Assets
Provision is recognized in the accounts when there is a present obligation as a result of past
event(s) and it is probable that an outflow of resources will be required to settle the
obligation and a reliable estimate can be made. Provisions are not discounted to their
present value and are determined based on the best estimate required to settle the
obligation at the reporting date. These estimates are-reviewed at each reporting date and
adjusted to reflect the current best estimates.
Contingent Liabilities are disclosed unless the possibility of outflow of resources is remcte.
Contingent assets are neither recognized nor disclosed in the financial statement.

(H) Cash Flow Statement
Cash flow are reported using indirect method. The cash flow from operating, financing and
investing activities of the company are segregated.

(I) Employees Benefits
Short Term Employee Benefits
The undiscounted amount of short term empicyee benefits expected to be paid in exchange
for the services rendered by employees are recognized as an expense during the period
when the employees render the services.

Post-Employment Benefits

Defined Contribution Plans

The Company recognizes contribution payable to the provident fund scheme as an expense,
when an employee renders the related service. If the contribution payable to the scheme for
service received before the balance sheet date exceeds the contribution already paid, the
deficit payable to the scheme is recognized as a liability after deducting the contribution
already paid.

Post ernployment benefits such as Gratuity lizpility is funded as per group gratuity scheme
of Life Insurance of Corporation of India.

(J) Finance Cost -
Borrowing costs that are directly attributable to the acquisition or construction of qualifying
assets are capitalized as part of the cost of such assets. A qualifying asset is one that
necessarily takes substantial period of time to get ready for its intended use.
All other borrowing costs are charged to the Statement of Profit and Loss for the period for
which they are incurred.

(K) Research and Development Expencliture
Revenue expenditure partaining to research is charged to the Statement of Profit and Loss.
Developiment costs of products are charged to the Statement of Profit and Loss.

(L) Taxation
The tax expense for the period comprises of current tax and de‘erred income tax. Tax is
recognised in Statement of Profit and Loss, except to the extent that it relates o itams
recognised in the Other Comprehensive Income or in equity. In which case, the tax is also
recognised in Other Comprehensive Income cr Equity.
i) Current tax
Current tax assets and liabilities are measured at the amournit expected to be recovered
from or paid to the Income Tax authorities, based on tax rates and laws that are

enacted at the Balance sheet date. i
o
I S
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i) Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of
assets and liabilities in the Financial Statements and the cerresponding tax bases used in
the computation of taxable profit.

Deferred tax liabi'ities and assets are meeasured at the tax rates that are expected to
apply in the pericd in which the liability is settled or the asset realised, based on tax
rates (and tax laws) that have been enactzd or substantively enacted by the end of the
reporting period. The carrying amount of deferred tax liabilities and assets are reviewed
at the end of each reporting period.

(M) Foreign Currency Transactions
(i) Transaction:s denominated in foreign currencies are recorded at the exchange rate
prevailing on the date of the transaction.

(i) Monetary items denominated in foreig:i cunrencies, if any, at the end of the year are
restoted al year end rates. Non monetary foreign currency items are carried at cost.

(iii) Any income or expense on account of exchange difference either on settlement or on
translaticn is recogrized in the Profit and Loss Account, except in cases where they relate
to acquisition of fixed assets, in wrich case, they are adjusted to the carrying cost of
such assets,

(N) Earnings Per Shate

Basic earnings por share are calculated py dividing the net profit or less for the period
attributable to equity shareholders D/ the weighted average number of equity shares
outstanding du.ing the period. Farnings considered in ascertaining the Company'’s earnings
per share is the net profit for the period after deducting preference divider.ds and any -
attributable tax thereto for the period. The weighted average number of equity shares
outstandging during the period and fcr all periods presented is adjusted for events, such as
bonus shares, other than the conversion of potential equity shares that have changed the
number of ecutty shares outstanding, without a corresponding change in resaurces. For the
purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding
during the pericd is adjusted for the cffects of all dilutive potential equity shares,

(0O) Government Grants and subsidies
Grants & Subsidies from th2 government are recognized when there is reascnable assurance
that the company will comply with the conditions attached to them, and the grant/subsidy
will be received.
When the grant or subsidy relates to revenue, it is recognized as income on a systematic
basis in the statement of profit and loss over the periods necescary to match thern with the
related cost.
When the grant or subsidy relates to qapital assets, it is recognized as deferred income and
released to profit &: loss a/c on a systematic Lasis over the periods necessary to match
them with the relatad cost.
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(P) Financial Instruments

Recognition & Measurement

a) Financial Assets ;
Financial Assets are recognized when, and only when, the company becomes a party to the
contractual provisions of the+B11 financial instrument. The company determines the
classification of its financial assets at initial recognition
When financial assets are recognized initially, they are measured at fair value, plus, in the
Case of financial assets not at fair value through profit or loss directly attributable
transaction cost. Transactions cost of financiai assets carried at fair value through profit cr
loss are expensed in the statement of profit and loss.

b) Financial Liabilities
Financial Liabilities are recognized when, and only when, the company becomes a party to
the contractual provisions of the financial instrument. The company determines the
classification cf its financial liabilities at initial recognition.
When financial liabilities are recognized initially, they are measured at fair value, plus, in the
Case of financial liabilities not at fair value through profit or loss directly attributable
transaction cost Equity Instruments: The Company subsequently measures all equity
investments (other than the investment in subsidiaries, joint ventures and associates which
are measured at cost) at fair value, Where the Company has elected to present fair value
gains and losses on equity investments in cther comprehensive income ("FVTOCI"), there is
no subsequent reclassification of fair value gains and losses to profit or loss. Dividends from
such investnients are recognized in Statement of Profit and Loss as other income when the
company's right to receive payment is Established. At the date of transition to Ind AS, the
company has made an irrevocable election to present in Other Comprehensive Income
subsequent changes in the fair value of equity investments that are not held for trading.

When the equity investment is derecognized, the cumulative gain or loss recegnized in other
comprehensive income is reclassified from Other Comprehensive Income to Retained
Earnings directly.

Determination of Fair Value: The fair value of a financial instrument on initial recognition is
normally the transaction price (fair value of the consideration given o received),
Subsequent to initial Recognition, the company determines the fair value of financial
instruments that are quoted in the active markets using the quoted bid prices(financial
assets held) or quoted ask price(financial liabilities held). Costs of certain unquoted equity
instruments has been considered as an appropriate estimate of fair value because of a wide
range of possible fair value measurements and cost represents the best estimate of fair
value within that range. These investments in equity instruments are riot held for trading.
Instead, they are held for medium or long term strategic purpcse. Upon the applicetion of
Ind AS 109, the group has chosen to designate these investmerts in equity instruments as
at FVTOCI as the directors believes this provides a more meaningful presentation for
medium or long terin strategic investments, than reflecting changes in fair value
immediately in profit or loss.

(Q) Leases:

The Company’s lease asset classes primarily consist of leases for Land. The Company
assesses whether a contract is or contains a lease, at inception of a contract. A contract is,
or contains, a lease if the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration. To assess whether a contract
conveys the right to control the use of an identified asset, the Company assesses whether:
(i) the contract involves the use of an identified asset (ii) the Company has substantially all
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of the economic benefits from use of the asset through the period of the lease and (iii) the
Company has the right to direct the use of the asset. At the date of commencement of the
lease, the Company recognizes a right-of-use asset ("ROU") and a corresponding lease
liability for all lease arrangements in which it is a lessee, except for leases with a term of
twelve months or less (short-term leases) and leases of low value assets. For these short-
term and leases of low value assets, the Company recognises the lease payments as an

cost less accumulated depreciation and impairment losses, if any. Right-of-use assets are
depreciated from the commencement date on a straight-line basis over the shorter of the
lease term and useful life of the underlying asset. The lease liability is initially measured at
the present value of the future I2ase payments. The lease Payments are discounted using

lease payments. The re -measurement normally aiso adjusts the leased assats, Lease
liability and ROU asset have been separately presented in the Balance Sheet and lease
payments have been classified as financing cash flows,
(R) Cash and cash equivalents

The Company considers all highly liquid investments, which are readily convertibie into
known amounts of cash that are subject to an in significant risk of charge in value, to be
cash equivalents. Cash and cash equivalents consist of balances with banks which are
unrestricted for withdrawal and usage.

(S) Investment

Non Current Investment in subsidiaries are measured at cost less impairment ioss, if any.
Current Investment is subsequently measured at fair value through other comprehensive
income
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~ NoteNo:2

(Rs. in Lacs)
AS AT AS AT
NS‘; Particulars 31.03.2025 31.03.2024
E Rs. In Lacs Rs. In Lacs
Investments Qty  |Amount Qty Amount
a [Non-current investments :
Investment Measured at cost
In Equity Shares of Subsidiary Company
Unquoted, fully paid up
V&H Fabricators Pvt, Ltd. (wholy Owned
Subsidiary) 512500 172.38| 512500| 172.38
D & H MIDDLE EAST FZE (wholy Owned
Subsidiary) 0 0.00( 50000 11.63
Less : Loss Due to Diminution of Subsidiary Co
Share
(0.00) (11.62)
Total of Investment Measured at Cost 172.38 172.38

During the financial year ended March 31, 2025, the Company completed the
closure of its wholly-owned subsidiary based in Dubai, The decision to wind down
the subsidiary was taken as part of the Company’s strategic realignment and
focus on core geographies. The closure process was finalized in May 2024,
including settlement of all outstanding liabilities, disposal of assets, and
completion of applicable regulatory requirements in the UAE . The impact of the
closure on the Group’s consolidated financial statements for the year ended March
31, 2025, is not material. This transaction does not have a contlinuing effect on the
Group's operations or financial position going forward.

b _|Current investments :

Investment Measured at Fair Value

throuah other Comprehensive Income

In Equity Shares ,Quoted, fully paid up

Bharat Petroleum Corporation (FV Rs 10) 200 0.56 100 0.60
Coal India Ltd. (FV Rs 10) 100 0.40 100 0.43
Hero Motocorp (FV Rs 10) 100 3.72 100 472
Hindustan Petroleum Corp. Ltd. (FV Rs 10) 150 0.54 100 0.48
Hindustan Zinc Ltd. (FV Rs 02) 100 0.46 100 0.29
Indian Oil Corporation Ltd. (FV Rs. 10) 300 0.38 300 0.50
Indus Tower Lid. (FV Rs 10) 100 0.33 100 0.29
Jio Financial Services Ltd. (FV Rs 10) 100 0.23 100 0.35
Power Finance Corporation Ltd. (FV Rs 10) 125 0.52 125 0.49
Power Grid Corporation Ltd. (FV Rs 10) 133 0.39 133 0.37
REC Ltd. (FV Rs 10} 133 0.57 133 0.60
Reliance Industries Ltd. (FV Rs 10) 200 2.55 100 2.97
SJVN Ltd. (FV Rs 10) 100 0.09 100 0.12
State Bank Of India Ltd. (FV Rs 01) 100 0.77 100 0.75
Steel Authority Of India Ltd. (FV Rs 10) 99 0.11 100 0.13
Tata Consultancy Services Ltd. (FV Rs 01) 200 /.21 - 200 7.75
Total of Investment Measured at Fair

Value through other Comprehensive

Income 2240 18.84 1991 20.86
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NOTES TO THE FINANCIAL STATEMENT

AS AT AS AT
"::e 31.03.2025 |  31.03.2024
Rs, In Lacs Rs. In Lacs
3 |Other Financial Assets
Security Deposits 85.80 67.95
Total 85.80 67.95
4 |Inventories
Raw materials 1,130.22 800.80
Work in progress 539.00 339.95
Finished goods 457.49 1,261.67
Stock in trade " -
Stores and spares 62.96 34.12
Total 2,189.67 2,435.53
5 |Trade receivables
Unsecured & considered good :
Exceeding Six months 220.18 250.39
Others 4,837.33 3,161.42
Other Comprehensive Income (Foreign Currency Fluctuation ) 4.13 .
Total 5,061.63 3,411 80
5.1 |For Ageing Details please see note no 5.1
6 |(Cash and cash equivalents
Balances with banks in india -0.17 -0.17
Cash on hand 1.97 1.45
FDR with Banks 210.89 55.22
Total 212,69 56.50
6.1 |Fixed Deposit maintained by the company with banks, SIDBI and IRE are lein marked against collatral
secuirty , Margin Money and Secuirty Depsoit. SBI Bank Balance Shown as Rs-0.17Lacs due lo effect of
Conisumer Forum case F.A.No 68/2013 is pending.
7 |Loans
Advance for Capital Goods 301.55 477.88
Advances to Suppliers 59.60 63.84
Secured Considered good = -
Significant increase in Credit Risk -
Credit Impaired " A
Total 361.16 541.72
8 |Other Current Assets
Balance with Government Authorities 68.19 89.70
ther Receivable # -
Prepaid Expenses & Other Receivables 26.43 5470
Total 94.62 141.40
9 [Ehare Capital
Equity Share Capital :
Authorised Share capital 2,400.00 1,000.00
2,40,00,000 Equity Shares (Pre. Yr. 1,00,00,000 Equity Shares ) of
Rs.10/- Each
81,88,000 Equity Shares (81,88,000 Equity Shares ) of Rs.10/-
each (Fully Paid up) 818.80 818.80
Total 818.80 818.80
9.1 [Reconciliation of Number of Shares
Equity Shares : ~ Nos. Nos
Balance as at the beginning of the year 8,188,000.00 7,788,000
Add : Shares Issued During the period = 400,000
Balance As at the end of the year 8,188,000.00 8,188,000
Vo ot
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: AS AT AS AT
%;e 31.03.2025 31.02.2024
Rs. In Lacs Rs. In Lacs
9.2 |Terms/Rights attached to equity Shares
Equity Shares: The cornpany fas one class of equity shares having par value of Rs,10 per share. Each share holder is
zligible for one vote per share held. In the event of Liquidation, the equity shareholders are eligible to receive the
remaining assets of the Coinpany after distribution of all preferential amounts, in proportion to their shareholding.
9.3 Sr. No. Name of Share Holder No. of Shares No. of Shares
01. Saurabh Vora 1401100 (17.11%) | 1401100 (17.11%)
02. Harsh Vora 1099745 (13.43%) 1099745 (13.43%)
03. Kiran Vora 941385 (11.50%) 941385 (11.50%)
04. Harsh Kumar Vora (HUF) 673600 (8.23%) 673600 (8.23%)
9.4 |Nil Equity Shares were issued in the last 5 years under the Employee Stock Options Plan as consideration for services
rendered by empioyees,
9.5 |Share held by promoters /promoter group at the end of the year | No. of Shares (%]| No. of Shares (% of
of Holding) Holding)
Sr. No. Name of Share Holder
01. Saurabh Vora 1401100 {17.11%) | 1401100 (17.11%)
02. Harsh Voia 1099745 (13.43%) 1039745 (13.43%)
03. Kiran Vora 941385 (11.50%) 911385 (11.50%)
04. Harsh Kumar Vora (HUF) 673600 (8.23%) 673600 (8.23%)
05. Sushil Ratanlal Rawka 63273 (0.77%) 63278 (0.77%)
06. Suhani Vora 50000 (0.61%)} 50000 (0.61%)
a7, Atithi Vora 50000 (0.51%) 50000 (0.61%)
08. Siddharth Rawka 300 (0.00%) 300 (U.00%)
10 |Other Equity
Capitul Reserves
Balance As Per last Balance Sheet 158.00 158.00
Adda : During the Year 0.08 -
. Total 158.08 158.00
Securities Premium
As Pzr last Ba'ance Sheet 467.01 339.01
Add : During the Year = 128.00 |
Total 467.01 467.01
Convertible Share Warrants App. Money 3
As Per last Balance Sheet = 42.00
Add/-Less : During the Year b -42.00 |
Total = =
General Reserve |
As Per last Balance Sheet 630.00 680.00
Total 680.00 680.00
Retained Earning
As Per last Balarice Sheet 1,996.13 1,724,12
Profit for the Year 516.09 272.01
+/(-) Appropriations/Allocations - =
Total 2,512.22 1,996.13
|Other Comprehensive Income(0CI)
As Per last Balance Sheet 9.50 2.24
Add/-Less : Arnont Trf from Profit & Loss 203 | 7.25
Balance 7.47 S 50
Movemert in OCI during the period = =
Total 7.47 9.50
Grand Total 3,824.78 3,310.53
Other Comprehensive Income{OCI) _ 4
As Per last Balance Sheet - E:
Add/-Less : Amont Trf from  Profit & Lose 4.13 -
Balance 413 -
Movement in OCI during the period -
Total 4.13
Grand Total 3,823.91 |
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AS AT AS AT
Not:
o 31.03.2025 31.03.2024
Rs. In Lacs Rs. In Lacs
11 |Burrowings- Non Current
Secured
HDFC BANK ECLGS LOAN (482) 93.92 133.66
HDFC BANK ECLGS LOAN (189) - 64.23
AXIS BANK ECLGS (657) : 2 15.56
HDFC BANK TERM LOAN (927) 22.35 39.93
HDFC TERM LOAN (Rs.500 Lacs) 400.50 457.63
SIDBI TERM LOAN 4E 464.12 571.28
SIDBI TEBM LOAN ARISE 147.56 181.64
HDFC BANK CAR LOAN (297) 15.40 26.02
DFSIL CAR LOAN ( MB-2). 33.81 45,23
SIDBI TERM LOAN (DSC-750) 750.00 2z
HDFC TERM LOAN (RS.750 LACS) 278.88 =
Total 2,206.54 1,535
Less : Trf tc Current matuyities of long term debt (Recfer Mote 15) 426.31 348.16
Total 1,780.23 1,187.02
11.1 [Nature of Security and terms of repayment for secured borrowings [
Nature of Security Terms of Repayment

a) GECLGS Term Loan From HDFC  Bank amounting Rs. 133 Lakhs 1s secured Repayble in 37 Month installment of (37
!M@EM.MLMH_ Vorg Ir. Saurabh Vora Installn <larling frem 07/04/2024 end on |
b) Tevn Loan From HDFC Bank amotng Rs. 75 Lakhs is secured by way | Repayble in 61 Monthly installnent @

of Hypothecativ 1 by First and exclusive charges of Stock, Book debts & Plant & Repo+2.25% Int. statrting from 07/05/2021 ead
Machinery. - & Collaterat security by way of first mortgage  of indusurial on 07/05/2026

property of O & H India Ltd. situated at village: Sejwaya, Grern Ghatabillod,
District  Dhar & Personal Guarantee of Mr. Harih Vara & Mr. Saurabl Vora

¢y Term Loan From HDFC  Bank amounting Rs. 500 Lakhs is secured by way Repayble in 92 Monthly instalment @

of Hypothecetion by First and exclusive charges of Stock, Book debts & Plant & Repo+2.25% Int. statrting from 07/05/2023 end
Machinery. &  Collateral security by way of first mortgage  of industrial|on 07/08/2050

property of D & K Tndia Ltd. situated at village: Sejwaya, Gram Ghatabillod,
“(District  Dhar & industrial propérty of D & H India Ltd.situated at village: Borai,
Distict Durg, chattisgarh,post Jdated cheques & Personal Guarantee of Mr.
Harsh Vora & Mr. Saurabh Vora

d) Term Loan From SIDBI amounting Rs. 607 Lakhs is secured by way of| Repayble in 68 Monthly installmenc @
Hypothecation by First and exclusive charges of Plant & Machinery.  &|Repo+2.35 % Int. statrting from 01/12/2023 end
Collateral security by way of first mortgage  of Offices of D & H India Ltd.|on 01/11/2030

situated at Mumbai and Chennai,Post Dated Cheques & Personal Guarantze of|
Mr. Harsh Viora & Mr. Saurabh Yora v

€) Term Loan Srom S DBI amaunting Rs. 193 Lakhs is secured by way of - Repavbie in 68 Monthly instaliment @ Repot
Hypothecation by First and exclusive cherges of Plant & Machinery. & 235 % Int. statrting from 01/12/20273 end on
Collateral securly by way of first mortgage  of Offices of D & H India Ltd.  [01/11/2030 '
situated &t Mumbai and Chennal,Post Dated Chaques & Perscral Guarantee of
Mr. Harsh Vora & Mr. Saurabh Vora i

f) Term Loan From SIDEI amounting Rs. 750 lakhs is secured by way of Repayble in 72 Monthly instal'ment @ MCLR +
Hypathecation by First and exclusive charges of Plant & Machinery, & 0.35 % Int. statrting from 10/05/2025 end an
Collateral Security agaisnt FDR Post Dated Cheques & Personil Guarantee of 10/05/2031

Mr. Harsh Vora & Mr. Saurabh Vora

9) Term Loan From HDFC Bark amounting Rs. 750 Lakhs s secured by way _Repayble in 84 Monthly instaliment @

of Hypotaecation by First and exclusive charges of Stock, Book debts & Plant & Repo+2.25% Irl. statrtirg from 07/03/2025 end
Machinery. & Collateral security by way of first mortgage  of industrial on 07/02/2032

property of D & H India Ltd. situated at village: Sejwaya, Gram Ghatabillod,
District Dhar & industrial propety of D & H India Ltd. situated at village: Fora,
District Durg, chattisgarh,post dated cheques & Personal Guarantee of Mr.
tiarsh Vora & Mr. Saurabh Vora

FE—

12 [Lease Liability
As at Beginning 40,67 40.67
Less : Amortizetion for the vear 0.00 0.00
Total 40.67 40.67]




AS AT AS AT
N::E 31.03.2025 31.03.2024
Rs. In Lacs Rs. In Lacs
13 |Deferred Tax Liability (Net) T
At the start or the vear 281.35 168.73
Charge/(credit) to statement of profit & loss 108.33 112.62 |
At the end of the vear 389.73 281.35
13.1 |Deferred Tax Liability/ (Assets) in relation to
Froperty , Plant & Equipmert 400.07 290.82
Provision -10.34 -9.47
Total 389.73 281.35
14 |Other Non current liabilities
Deffered Government Grant 26.95 31.12
Deffered Government Grant UN-1 17.65 -
Deffered Government Grant UN-2 48.96 -
Less: Shown Under other Current, Liabilities 8.81 4.13
[ Total 84.79 26.99

Curing the Jinancial year, lne Company recsived the first installment of a gGovernment grant amounting to ¥71.30 Lacs . which is part
of a scheme providing annual grants ovar & period of seven years: The total expected grant ur
Receivab'e in seven equal installiments s ject to the filfillinent oF specified conditions in ezc

der the scheme is % 489.1 Lacs R
h subsequenc year,

assers against which the grant is recewved.

The government grant wili be recognizer' as and whei received and will be treated as income over the useful life of the reiated

15 |Borrowing-Current

Secured

From Bank

Working Capital Limits from HDFC 2,188.58 1,266.61

Working Capital Limits from Yes Bank 823,53 914.74

Current maturities of long term debt (Ref Note 11) 426.31 348.16
Total 3,438.43 2,529.51

Guarantee of Mr. Horsh Vora & Mr. Saurabh Vora

15.1 Wr.:.-kmg capital limits are secured by way of Hypodwecation by First and exclusive charges of Steck, Book debts & Piant &
Machinery. & Collateral security by way of firct morigage  of industrial property of D & H India Ltd, situated at vi'lage:
Sejwaya, Gram Ghatabillod, District  Dhar & industrial property situated at village: Borai, District Durg, chattisgarh, Parsona’

16 |Other Financiel liabilities- Current W[}
Other financial labilities i
Interest Accrued but not due on bor rowings 12.05 8.19
Tutal 12.05 8.19
17 [Trade Payables
(1) MSME (Mirco & Small) 286.58 201.85
(i) Others 958 07 1,308.43
(iii) Disputed dues - MSME - -
(iv) Disputed cues - Other - =
Total 1,244.€5 2,51G.29

units are classified into ot er,

17.1 |In absence of information from certain suppliers of their status being small { micro enterprises, come the

1:’.2J For agring Detail Please see Not.: No 17.2

18 |Other current liabilities

Sundry Staff Payble 35.54 3G.44
Advarce Received From Customer {Deféered Revenue} 65.85 31.19
Dealer Deposits 30.58 30.58
Statutory Dues Payables 115.21 91.36
Others - 5
Leferred Income ( Government Grant) Under Current Liabjlities 8.81 4.13
Total 259.99 193.569
19 | Provisions- Current
Provision for employee berefits 14.76 11.85
Otter Provisions 122.82 79.65
Provision for Income Tax {Net ¢f Advance Tax & DS ) | 36.42 43.27
: Total 176.00 134.78
v




AS AT AS AT
_";;e 31.03.2025 31.03.2024
Rs. In Lacs Rs. In Lacs
20 [Revenue from Operations
Revenue from - Sale of Manufactured Goods 20,853.17 15,779.57
Reverue from - Sale of Trading Goods 54.55 -
Revenue from - Job Work Receipts 4.92 2.59
Total 20,912.64 15,782.16
20.1 |Particulars Of Sale Of Products
Electrodes , Flux, Wire etc, 20,853.17 15,779.57
Wires & Other (Trading) 54.55 -
Reverue from - Job Work Receipts 4.92 2.58
Total 20,912.64 15,782.15 |
21 |Other Income
Deferred Income (Government Grant) . 8.81 4.13
Dividend income 0.60 0.47
Duty Draw Back 14.56 .
Exc‘Diff,In.Foreign.Currency 6.80 6.34
Interest income 14.30 5.53
Export Incentive (RoDTPE) 4.10 B
Miscsellaneous Receipts - 0.54
Profit on Sale of Assets 3.45 -
Sundry Balances W/off s 0.48
Total 52.63 17.49
22 |Cost of Material Consumed
Imported 169.69 1.37
% of Consumption 1.13% 0.01%
Indigenous 14,839.97 11,749.59
% of Consumption Y8.87% 99.99%
22.1 |Cost of Material Consumed
Wire, Chemicals, Packing Material 15,009.66 11,750.96
23 |Changes In Inventories of Finished Goods, Stock-In-Process And Stock-In-
Trade
Inventories at Close
Finished Goods 457.49 1,261.67
Serni Finished Goods 5359.00 339.95
Stock In Trade - =
Total 996.49 1,601.62
Inventories at Commencement
Finished Goods 1,261.67 1,464.14
Semi Finished Goods 339.95 269.72
Stock In Trade - =
Total 1,601.62 1,733.86
|Decrease /-Increase In Inventories | 605.13 132.25
24 |Employee Benefits Expense _]_
Saleries and Wages 1,583.35 1,283.76
Contribution to Provident and other Funds 91.15 74.12
Staff Welfare Expenses 34.99 31.51 |
i Total 1,705.49 1,389.40
24.1 |Defined Benefit plans :
a. The employees’ gratuity fund scheme managed by Life Insurance Corporation of India for the Company
is a defined benefit plan. During the year the company paid Rs. 2.99 Lacs (Pre. Year Rs. 0.52 Lacs ) for
future gratuity benefits of the employees of company.
24.2 |b.Company has made provision for benefit related to the leaye encashment as per the policy of the
company.




AS AT AS AT
":;e 31.03.2025 31.03.2024
Rs. In Lacs Rs. In Lacs
25 |Finance Costs
Interest expenses 438.61 286.68
Cther borrowing costs 11.24 8.95
Interest on Lease Liability 3.36 , 3.36
Total 453.21 | 298.99
26 |Other Expenses
Manufacturing Expenses :
Consumption of stores and spare parts & Others 236.37 148.79
Power and fuel 497.83 411.07
Repairs to buildings 17.45 19.92
Repairs to machinery 40.08 36.39
Repairs to others 13.02 12.12
Laburatory Expenses 4C.11 18.28
Administrative Expenses :
Rates and Taxes, excluding taxes on income 2.61 1.60
Rent 7.13 0.90
Printing & Stationery 7.80 6.53
Postage & Telegram L.51 1.46
Telephone Charges 4.91 4.00
Travelling Exp. Directors, Staff & others 145.54 109.38
Vehicle Expenses 17.19 14.13
Legal & Professional Charges 104.11 44.13
Consultancy Charges 127.36 98.43
Membership & Testing Fees 65.29 18.31
Insurance Expenses 12.35 17.84
Office General & Misc. Exp. 39.25 36.66
Exc. Diff. in Foreign Currency = 0.22
Director's Sitting Fees 2.90 3.60
Donation 1,40 0.21
VATICST After Asseement 12,05 -
CSR Expencs = 4.67
Loss Due to Diminution of Share (Subsidiary) 0.00 1162
Impairment of Assets (Subsidiary) . 40,31
Selling & Distribution Expense :
Freight 1.31 0.89
Sales Exp. 81.83 59.43
Sales Transpartation 453.00 290.37
Advertisement & Publicity 1.02 1.02
Sales Promotion 36.37 60.50
Commission & Discount 75.40 72.07
Bad Debks W/Off 50 59 10,42
Auditor's Remuneration
Statutory Audit Fees 1.50 150
Tax Matters 0.75 0.75
Other Matters 1.38 0.93
Total 2,098.81 1,557.88
27 !Earning Per Share
i |Net Profit after tax as per Statement of Profit and Loss
attributable to Equity Shareholders 518.19 279.26
ii |Weighted Average number of equity shares used as denominator
for calculating Basic EPS 81.88 81.30
iii |Basic earning per share 6.33 3.43
iv |Weighted Average number of equity shares used as denominator
for calculating Diluted EPS 81.88 81.30
v |Diluted earning per share 6.33 3.43
vi__|Face ValueRs. 10 Per Equity Share 10.00 10.00
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AS AT AS AT
N;:e 31.03.2025 31.03.2024
- Rs. In Lacs Rs. In Lacs
28 |RATIO
(a) Current Ratic, 1:58 1.51
Reason for Changes : NA
\b) Debt-Equity Ratio, 0.39 0.30
Reason for Changes : Dug to increase in borrewing
(c) Debt Service Coverage Ratio, 1.58 1.48
Reason for Changes : Due to increase in borrowing
(d) Return on Equity Ratio, 12% 7%
Reason for Changes : Due to increase in profit after tax
(e) Inventory turnover ratio, ) 9.0t 6.11
Reasor fcr Changes @ Due to increase in turnover :
(f) Trade Receivables turnover ratio, 4.94 5.12
[Reason fer Changes : Due to increase in turnovar
(9) Trade payables turnover ratio 1.82 2.08
Reason for Changes : Due to insease in purchase and material
consumed ;
(h) Net capital turnover ratio, 8.73 8.32
Reason for Chanaes : Due to increase in turnover
(i) Net profit ratio, 2% 2%
Reason for Changes : Due to increase in profit after tax
(i) Return on Capital emplayed, 24% 17%
Reason for Changes : Due to increase in profit hafe.e tax
(k) Return on investment, 9% 7%
Reason for Changes : Due to increase in profit from investrnent,

29 |Pelated Parly Disclosures
As per Ind As 24, the discloures of transaction with the related parties are given
Subsidiary Company

V & H Fabricators Pyt. Ltd.(Whoily Owned)

D&H Midd!é East FZE (Wholly Owned)
Key Managerial Persons

Shri Harsh Vora (Managing Director)

Shri Saurabh Vora (Whele Time Director)

Skii Rajesh Songirkar (Chief Financia' Officer)

<hri Rajesh Sen ( Company Secretary)
Enterprises Gver which Key Managerial Parson ar: able tc Exercise
Significant Infiuence

Transactions with related Partics ] 31.03.2625 31.03.2024
Nature of Transactions
Remuneration to Director 264.00 264.07
Remuneration to other Key Managerial Person 21.18 18.43

Outstanding Balances :
Trade & Other Receivables = 6.80

20 |Various items included under the head Current Assets, Loan & Advances, as well as Current Liabilities ave
subject tc confirmation / reconciliation,

31 (In the opinicn of the Management, the value on realization of loans and advances, and other current assets
will be at least equal to tha amounts stated in the books of accounts, if realized in the ordinary co irse of
the business,

32 |Amortization of lease hald land is being dore as par the Ind AS 116 using the rmodified retrosnective
method, with the date of initial application on April Gt ,2020 _J
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AS AT A3 AT
'.
";ae 31.03.2025 31.03.2024
Rs. In Lacs Rs. In Lacs
33 Contingent Liabilities & Commitme.nts (To the Extert not provided for)
31.03.2025 31.03.2024
i |Guarantees given on behalf of the company 30.96 B.41
i |CST Demand (in appeal) 24.36 68.08
iii |Vat Demand (in appeal) 1.68 5.33
iv  |Entry Tax Demand (in appeal) 2.69 2.51
v _ |Income Tax Demand (in appeal) = 7.00
Total 60.19 91.33
34 |Value of Imports on (CIF Basis) 2024-25 2023-24
Capital Goods 581.20 1,050.88
Raw Materials 169.69 1.37
Trading Goods 37.00 2
Total 787.00 1,052.25
35 |Expenditure in foreign exchange 12.92 10.07
36 | Earning in foreign exchange
Value of Export (Receipt in Foreign Currency) 928.1¢ 91.79
37 |Details Of Reseaich and development Expenditure
Year 2024-25 2023-24
Capital 102.00 232.56
Reveriue i67.30 157.82
Total 269.31 390.38 |

38 [Segment Reporting : Not Applicable

39 |These financial staterme
HI(Divisian I1) to the ¢
to the current period Figures. Current period

omyanies Act 2013. Pr

nts have been prepared in the format prescribed by the revised Schedule
evious period figures have been recasted/ restated to corfirm
figure have been rounded off to the nearest Rs, in Lacs)

See Significant Accounting Policies & Notes 1-49 are an integral pait of these fi
for and on behalf of M/s D¢
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Note : 1.3

Capital Assets Under Development Ageing Schedule

FY 2024-25
Amount in CWIP for a period of
Capital Assets Under Development | Less then6 Less Than 1 1-2 years 2-3 years More than 3 Total
Month year years
Projects in progress 3.09 - 11.71 14.80
Pre. Yr, Total 381.13 - - 11.71 392.84
Note: 1.4
Intangible assets under development Ageing Schedule
FY 2024-25 (Rs. in Lacs)
’ Amount in Intangible assets under development for a period of
g;t\faer:grt;lnee?ésem under Leos . Less D 1-2 years 2-3 ears Wore thar3 Total
b Month year ¥ ¥ years
|Projects in progress r 4.00 s - 16.47 20.47
Pre. Yr. Total = 16.47 16.47
Note No 5.1 '
Trade Receivables ageing schedule:
FY 2024-25 (Rs. in Lacs)
Outstanding for following periods from due date of payment
Particulars Less then 6 | More then 6 1-2 Years 2-3 Years More then 3 Total
Month Month Years
(i} Undisputed Trade Receivables-
Considered Goods 4841.45 161.52 18.05 - 40,60 5,061.63
(i) Undisputed Trade Receivables-
Considered Doubtful - - - < - =
(i) Disputed Trade Receivables-
Considered Goods 0.00 ) k; 5 ) 0.00
{iv) Disputed Trade Receivables-
Considered Doubtful
Total 4841.45 161.52 18.05 - 40.60 5,061.63
Pre. Yr. Total 3,161.42 - 153.57 - 96.82 3,411.79
Note No 17.2
Trade Payables ageing schedule:
FY 2024-25 ' (Rs. in Lacs)
s
Outstanding for following periods from due date of payment
Particulars
Less then 6 | More then 6 1-2 Years 2-3 Years More then 3 Total
Month Month Years
(i) MSME 286.58 286.58
(i) Others 958.07 - - 958.07
{iii) Disputed due - MSME =
(i) Disputed due - Others
Total 1,244.65 - - - - 1,244.65
Pre. Yr, Total 1510.29 = s > = 1510.29




; D & H INDIA LIMITED
Notes to Standalone Fir.ancial Statements for the year ended 31st March, 2

Note 40 : Additional Regulatory Information

025

S.No.

Particulars

Response

()

Title deeds of Immovable Properties not held in name of the Company The company
shall provide the details of all the immovable properties (other than properties
where the Company is the lessee and the lease agreements are duly executed in
favour of the lessee) whose title deeds are not held in the name of the company in
following format and where such immovable property is jointly held with others,
details are-required to be given to the extent of the company's share.

NA

(ii)

Whether the fair value of investment property (as measured for disclosure purposes
in the financial statements) is based on the valuation by a registered valuer as
defined under rule 2 of Companies (Registered Valuers and Valuation) Rules, 2017.

NA

(iii)

Where the Company has revalued its Property, Plant and Equipment (including Right-
of-Use Assets), the company shall disclose as to whether the revaluation is based on
the valuation by a registered valuer as defined under rule 2 of Companies
(Registered Valuers and Valuation) Rules, 2017,

NA

(iv)

Where the company has revalued its intangible assets, the company shall disclose as
to whether the revaluation is based on the valuation by a registered valuer as
defined under rule 2 of Companies (Registered Valuers and Valuation) Rules, 2017.

NA

v)

The following disclosures shall be made where Loans or Advances in the nature of
loans are granted to promoters, directors, KMPs and the related parties (as defined
under Companies Act, 2013), either severally or jointly with any other person, that
are:

(a) repayable on demand; or

(b) without specifying any terms or period of repayment:

Type of Borrower Amount of loan or | Percentage of the

Promoter
Directors
KMPs
Related parties

NA

(ix)

Details of Benami Property held

NA

S.No. Particulars Comments

(a) Details of such property
(b) Amount thereof
(c) |Details of Beneficiaries

If Property is in the books, then reference to the item
(d) in the balancesheet

If Property is in the books, then the fact shall be
(e) stated

Where there are proceedings against the com pany
under this law as an abetter of the t-ansaction or as
0 the transferor then the details shall L e provided,

Nature of proceedings, status of same and company’s
(@) view on same,

*
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( where the Company has borrowings from banks or financial institutions on the basis YES
) of security of current assets, it shall disclose the following
whether quarterly returns or statements of current assets filed
(a) by the Company with banks or financial institutions are in Yes
agreement with the books of accounts.
b if not, summary of reconciliation and reasons of material NA
(b) discrepancies, if any to be adequately disclosed.
. |Where a company is a declared wilful defaulter by any bank or financial Institution NO
() or other lender, following details shall be given:

(a) Date of declaration as wilful defaulter,
(b) Details of defaults (amount and nature of

(xii) [Relationship with struck off Companies NO

Where the company has any transactions with companies struck off under section
248 of the Companies Act, 2013 or section 560 of Companies Act, 1956,

(xiii) [Registration of charges or satisfaction with Registrar of Companies (ROC) : NO

Where any charges or satisfaction yet to be registered with ROC beyond the
statutory period, details and reasons thereof shall be disclosed.

(xiv) |Compliance with number of layers of companies

Where the company has not complied with the number of layers prescribed under
clause (87) of section 2 of the Act read with the Companies (Restriction on number
of Layers) Rules, 2017, the name and CIN of the companies beyond the specified NA
layers and the relationship or extent of holding of the company in such downstream
companies shall be disclosed.

(xvi) [Compliance with approved Scheme(s) of Arrangements

Where any Scheme of Arrangements has been approved by the Competent Authority
in terms of sections 230 to 237 of the Companies Act, 2013, the Company shall
disclose that the effect of such Scheme of Arrangements have been accounted for in
the books of account of the Company ‘in accordance with the Scheme’ and ‘in
accordance with accounting standards’ and deviation in this regard shall be
explained, NA

| (xvii) |Utilisation of Borrowed funds and share premium:

(A) Where company has advanced or loaned or invested funds (either borrowed
funds or share premium or any other sources or kind of funds) to any other
person(s) or entity(ies), includingforeign  entities (Intermediaries) with the
understanding (whether recorded in writing or otherwise) that the Intermediary NA

(i) directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries) or

(i) provide any guarantee, security or the like to or on behalf of
the Ultimate Beneficiaries;

The company shall disclose the following:-

(I) date and amount of fund advanced or loaned or invested in
Intermediaries with complete details of each Intermediary.

(II) date and amount of fund further advanced or loaned or invested by
such Intermediaries to other intermediaries or Ultimate Beneficiaries
alongwith complete details of the ultimate beneficiaries.
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(IIT) date and amount of guarantee, security or the like provided to or on
behalf of the Ultimate Beneficiaries

(IV) declaration that relevant provisions of the Foreign Exchange
Management Act, 1999 (42 of 1999) and Companies Act has been complied
with for such transactions and the transactions are not violative of the
Prevention of Money-Laundering act, 2002 (15 of 2003).;

(B) Where a company has received any fund from any person(s) or entity(ies),
including foreign entities (Funding Party) with the understanding (whether recorded
in writing or otherwise) that the company shall

(i) directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(i) provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries, the company shall disclose the following:-

(I) date and amount of fund advanced or loaned or invested in
Intermediaries with complete details of each Intermediary.

(I1) date and amount of fund further advanced or loaned or invested by NA

such Intermedfar[es to other intermediaries or Ultimate Beneficiaries
alongwith complete details of the ultimate beneficiaries.

(III) date and amount of guarantee, security or the like provided to or on
behalf of the Ultimate Beneficiaries

(IV) declaration that relevant provisions of the Foreign Exchange
Management Act, 1999 (42 of 1999) and Companies Act has been complied
with for such transactions and the transactions are not violative of the
Prevention of Money-Laundering act, 2002 (15 of 2003).;

The Company has not traded or invested in Crypto currency or Virtual
Currency during the financial year.

The Company does not any transactions which are not recorded in the
books of accounts that have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961
(such as, search or survey or any other relevant provisions of the Income
Tax Act, 1961)




