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Report on the Financial Statements

We have audited the accompanying financial statements of V & H INFRA Private
Limited, which comprise the Balance Sheet as at March 31, 2023, and the
Statement of Profit and Loss, the cash flow statement for the year then ended,
and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give the
information required by the Companies Act, 2013 in the manner so required and
give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2023 and
profit/loss and changes in equity for the year ended on this date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion on the financial statements.

Other Information
The Company's Board of Directors is responsible for the other information. The
other information obtained at the date of this auditor's report is information
included in the Annual report, but does not include the financial statements and
our auditor's report thereon. =
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Qur opinion on the financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior
to the date of this auditor's report, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Management’s and Board of Directors' Responsibility for the financial
statements

The Company’s Board of Director’s is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act) with respect to the preparation of
these financial statements to give a true and fair view of the financial position and
financial performance of the Company in accordance with the Accounting principles
generally accepted in India, including the Accounting Standards specified under
section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014
and Accounting Standard 30, Financial instruments: Recognition and Measurement
issued by the Institute of Chartered Accountants of India to the extent it does not
contradict any other Accounting Standard referred to the section 133 of the Act
read with rule 7 of Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgements
and estimates that are reasonable and prudent; and design, implementation and
maintenance of internal financial controls with reference to FS, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial
reporting process.

Auditors’ Responsibility
Qur objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
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or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such
controls.

« FEvaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

« Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in @ manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the financial statements
that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably. knoi{édgeable user of the financial statements
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may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the
results of our work, and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Opinion

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2023,

(b) in the case of the Profit and Loss Account, of the profit for the year ended on
that date;

(c) In the case of Cash Flow Statement, of cash flows for the year ended on that
date;

Report on other legal and regulatory requirements

As required by the ‘Companies (Auditors Report) Order, 2020°, issued by the
Central Government of India in term of sub-section (11) of section 143 of the Act
(hereinafter referred to as the 'Order’), and on the basis of such checks of the
books and records of the Company as we considered appropriate and according to
the information and explanations given to us, we give in the Annexure "A"™ a
statement on the matter Specified Paragraphs 3 and 4 of the order.

As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audit;

(b) In our opinion proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books;
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(c)

(d)

(e)

()

(9)

(h)

The Balance Sheet and Statement of Profit and Loss dealt with by this
Report agree with the books of account;

In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with rule
7 of the Company (Accounts) Rules, 2014 and accounting Standard 30, to
the extent it does not contradict any other Accounting Standard referred to
in section 133 of the Act read with rule 7 of the Companies (Accounts) Rule,
2014,

On the basis of written representations received from the directors as on
March 31, 2023, and taken on record by the Board of Directors, None of the
directors is disqualified as on March 31, 2023, from being appointed as a
director in terms of section 164(2) of the Act.

With respect to the adequacy of the internal financial control over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate report in Annexure “B”.

With respect to the other matters to be included in the Auditors Report in
accordance with rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our knowledge and belief according to the
information and explanations given to us:

i) The Company has disclosed the impact, if any, of pending litigations as
at 31st March 2023, on its financial position in its financial statements;

i) The Company has made provision as at 31 March, 2023, as required
under the applicable law or Accounting Standards, for material
foreseeable losses, if any, on long term contracts including derivative

contracts;

i) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company during the
year ended 31st March 2023.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company is not having any litigations therefore there is no impact
on its financial position in its Financial Statements.

i. The Company did not have any long-term contracts including
derivative contracts;

jii. There were no amounts which were required to be transferred to the
Investor Education apdPrategtion Fund by the Company.
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a) Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either individually
or in aggregate) have been received by the Company from any person
or entity, including foreign entity (“Funding Parties”),with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e) as provided under (a) and (b)
above, contain any material misstatement.

The Company has not declared any interim dividend during the year.

FOR GIRDHAR GARG & ASSOCIATES.
Chartered Accountants
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Proprietor

M.No. 075836

Firm Regn. No. 006973C =
Place : Indore

Dated : 4'" SEPTEMBER 2023
UDIN : 2307583681 HAR2S Y9



Annexure “A” referred to in the Independent Auditor’s Report of even

date.

With reference to the Annexure referred to in paragraph 1 in Report on Other
Legal and Regulatory Requirements of the Independent Auditor’s Report to the
members of V & H INFRA Private Limited on the financial statements for the
year ended 31 March 2023, Based on the audit procedures performed for the
purposes of reporting a true and fair view on the financial statement of the
Company and taking into consideration the information and explanations given to
us and the books of accounts and other records examined by us in the normal
course of audit, we report that:

a)

Property, Plant and Equipment and Intangible Assets

(A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment,
intangible assets.

(B) The Company has maintained proper records showing full particulars of
Intangible assets.

b) The Property, Plant and Equipment are physically verified by the

Management according to a phased Program designed to cover all the items
over a period of three years which, in our opinion is reasonable having
regard to the size of the Company and the nature of assets. Pursuant to the
program, a portion of the fixed assets has been physically verified by the
Management during the period and no material discrepancies have been
noticed on such verification.

c) According to the information and explanations given to us and on the basis

d)

of our examination of the records of the Company, the title deeds of
Immovable properties are held in the name of the Company.

According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the Company has not
revalued its Property, plant and equipment or Intangible assets or both
during the year.

According to the information and explanations given to us and on the basis
of our examination of the records of the Company, there are no
proceedings initiated or pending against the Company as at 31t March
2023 for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder.

ii. Inventory and other current assets

a). A) The Inventory has been physically verified by the Management during
the year, in our opinion the frequeancy of verification is reasonable.
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(B) In our opinion and according to the information and explanations given
to us, the procedures of physical verification of stock followed by the
management are reasonable and adequate in relation to the size of the
Company and nature of its business.

(C) The Company has maintained proper records of inventory and the
discrepancies noticed on verification between the physical stocks and book
records were not material and have been properly dealt with in the books of
account.

b). The company has not been sanctioned working capital limits in excess of
five crore rupees (at any point of time during the year), in aggregate, from
banks or financial institutions on the basis of security of current assets;
hence reporting under clause ii(b) is not applicable,

iii. Investment, Loans or Advances by Company

According to the information and explanation given to us, the Company has
not made investment and granted any lcan, secured or unsecured, to
companies, firms or other parties covered in the register maintained under
section 189 of the Act, therefore the provisions of clause 3(iii), (iii){(a),
3(iii)(b), 3(iii)(c), 3(ii)(d), 3(ii){e) and (iii)(f) of the said order are not
applicable to the Company.

iv. Loan to Directors and Investment by the Company

In our opinion, and according to the information and explanation given to
us, the Company has not granted any loan, guarantees or security or made
any investments to which provision of section 185 and 186 of the Act is
applicable, and accordingly paragraph 3 (iv) of the order is not applicable to
the Company.

v. Deposits Accepted by the Company

The Company has not accepted any deposits from the public within the
meaning of section 73 to 76 or any other relevant provisions of the Act and
the Rules framed thereunder to the extent notified. Further, accordingly to
the information and explanations given to us, no order has been passed by
the Company Law Board or National Company Law Tribunal or Reserve Bank
of India or any court or any other Tribunal, In this regard.

vi. Maintenance of Cost records

As informed to us, the Central Government has not been prescribed
maintenance of cost records under sub-section (1) of section 148 of the Act




vii. Statutory Dues

a) According to the information and explanation given to us and the records
of the Company examined by us, in our opinion, the Company is generally
regular in depositing the undisputed statutory dues in respect of Provident
Fund, Employee’s state insurance, Goods and service Tax, Sales Tax,
Income Tax, Wealth Tax, service tax, duty of customs, duty of excise,
value added tax, cess and other material statutory dues, as applicable,
with the appropriate authorities in India. Moreover, as at March 31, 2023,
there are no such undisputed dues payable for a period of more than six
months from the date they become payable except Rs.50,800/- Payable
for fees u/s 234E and Rs. 14,517/~ towards interest.

b) According to the information and explanations given to us and the records
of the Company examined by us, there are no dues of wealth tax, cess
which has not been deposited on account of any dispute.

S.no. | Nature of Tax Asst. Year Amount Payable _Pending at
:; Income Tax Act Various 7,90,565/- | ITO (TDS)
2. Income Tax Act 2020-2021 5,330/- ITO CPC

viii. Disclosure of Undisclosed Transactions

There were no transactions relating to previously unrecorded income that
have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961.

ix. Loans or Other Borrowings

a) As per the information and explanation given to us and based on
examination of records of the company, the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest
thereon to any lender.

b) As per the information and explanation given to us and based on
examination of records of the company, the company is not declared as
willful defaulter by any bank or financial institution or other lender;

c) As per the information and explanation given to us and based on
examination of records of the company, The Company has not availed any
fresh term loan and old term loan has been repaid in full.

d) As per the information and explanation given to us and based on
examination of records of the company, no funds raised on short term
basis have been utilised for long term purposes.

e) As per the information and explanation given to us and based on
examination of records of the company, the company has not taken any
funds from any entity or person on account of or to meet the obligations of

its subsidiaries, associates or joint ventures,
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f) As per the information and explanation given to us and based on
examination of records of the company, the company has not raised loans
during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies.

x. Money raised by IPO, FPOs

a) As per the information and explanation given to us and based on
examination of records of the company, the Company has not raised
maneys by way of initial public offer or further public offer (including debt
instruments) during the year hence reporting under clause 3(x)(a} of the
Order is not applicable.

b) As per the information and explanation given to us and based on
examination of records of the company, the company has not made any
preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the vyear
hence reporting under clause 3(x)(b) of the Order is not applicable.

xi. Reporting of Fraud During the Year

a) According to the information and explanations given to us, no fraud by the
Company or on the Company by its officers or employees has been
noticed or reported during the course of our audit.

b) As per the information and explanation given to us and based on
examination of records of the company, no report under sub-section (12)
of section 143 of the Companies Act has been filed by the auditors in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government;

c)As per the information and explanation given to us and based on
examination of records of the company, no whistle- blower complaints
have been received,

xii. Compliance by Nidhi Company Regarding Net Owned Fund to Deposits
Ratio

In our opinion and according to the information and explanations given to us,
the Company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the
Order is not applicable to the Company.

xiii. Related party transactions

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related
parties follow section 177 and 188 of the Act where applicable and details of
such transactions have been disclosed in the financial statements as required
by the applicable accounting standards.



xiv, Internal audit system

As per section 138 of Companies Act, 2013 read with Rule 13 of Companies
(Accounts) Rules, 2014, Company is not required to appoint any internal
auditor, hence the clause is not applicable.

xv. Non-cash transactions

According to the information and explanations given to us and based on our
examination of the records of the Company in our opinion during the year the
Company has not entered into any non-cash transactions with its Directors or
persons connected with its directors.

xvi. Requirement of Registration under 45-IA of Reserve Bank of India
Act, 1934

The Company is not required to be registered under section 45-A of the
Reserve Bank of India Act, 1934. Therefore, the provisions of clause 3(xvi) of
the Order are not applicable to the company.

xvii. Cash Losses

The Company has not incurred cash losses in the current and in the
immediately preceding financial year.

xviii. Consideration of outgoing auditors

During the year there has not been any resignation of statutory auditors.

xix. Material uncertainty in relation to realisation of financial assets and
payment of financial liabilities

According to the information and explanations given to us and aon the basis of
the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report
that the Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance shegt-date, will get discharged by the Company as
and when they fall due. ~R
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xx. Compliance of CSR

X Xi.

a) As per the information and explanation given to us and based on
examination of records of the company, during the year Schedule VII to
the Companies Act is not applicable to the Company.

b) As per the information and explanation given to us and based on
examination of records of the company, during the year subsection (5}
and sub-section (6) of section 135 of the Companies Act are not
applicable to the Company.

Qualification or adverse remark in Companies (Auditors Report)
Order, 2020’

The reporting under clause (xxi) is not applicable in respect of audit of
standalone financial statements of a Company. Hence, reporting under clause
3(xxi) of the Order is not applicable.

FOR GIRDHAR GARG & ASSOCIATES.
Chartered Accountants
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(GIRDHAR GARG)
Proprietor

M.No. 075836 A

Firm Regn. No. 006973C ) /00Re .
Place : Indore
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Annexure “B” to Independent Auditors’ Report

Referred to in paragraph (f) of the Independent Auditors’ Report of even date to
the members of *V & H INFRA Private Limited” on the financial statements for

the year ended 31March 2023
Report on the internal financial controls under clause (i) of sub section 3 of section

143 of the Act.

1 We have audited the internal financial controls over financial reporting of "'V
& H INFRA Private Limited” (‘the Company’} as of 31 March 2023 in
conjunction with our audit of the financial statements of the Company for
the year ended on that date.

Management’s responsibility for internal financial controls

2. The Company’s Management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the institute of
Chartered Accountants of India (ICAI). These responsibilities include the
design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal
financial reporting based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the ‘Guidance Note’) and the Standards on Auditing deemed to
be prescribed under section 143(10) of the Act to the extent applicable to an
audit of interna! financial controls’ both applicable to an audit of internal
financial controls and both issued by the ICAI. Those standards and the
Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material
respects.

4. Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting
and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial
controls over financial repofting; assessing the risk that a material weakness
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exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk.

The procedure selected depends on the auditor’s Judgments, including the
assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

5 We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company's
internal financial controls system over financial reporting.

Meaning of internal financial controls over financial reporting

6. A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those
policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflected the transactions and dispositions of the
assets of the Company;

(2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection
of unauthorized acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements.

Inherent limitations of internal financial controls over financial reporting

7 Because of the inherent limitations of internal financial controls over
financial reporting, including the possibility of collusion of improper
management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting
may become inadequate because of changed in conditions, or that the
degree of compliance with the policies of procedures may deteriorate.
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Opinion

8. In our opinion, the Company has, in all material respects, an adequate
internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 31
March 2023, based on the internal control over financial reporting criteria
established by the company considering the assential components of internal
contro! stated in the Guidance Note on Audit of internal financial controls
Over financial Reporting issued by the institute of Chartered Accountants of
India.

FOR GIRDHAR GARG & ASSOCIATES.
Charlered Accountants

SAapq r

(GIRDHAR GARG)

Proprietor

Membership Number. 075836
Firm Regn. No. 006973C

Place : Indore

Dated : 4'" SEPTEMBER 2023
UDIN : 23075836 BOiYHARR2ZSHD



V & H INFRA PRIVATE LIMITED
204-A Kailash Esplande, LBS Marg, Ghatkopar (w) Mumbai-400086
U45203MH2008PTC181787

BALANCE SHEET AS ON 31/03/2023

(Rs. in Lacs)
PARTICULARS Note Asat31/03/23 Asat31/03/22
No. Rs. Rs. Rs. Rs.
1. | EQUITY AND LIABILITIES
1. | Shareholders’ funds
(a) Share Capital 3 30.00 30.00
(b) Reserves and Surplus 4 153.46 183.46 11536 145.36
2. | Non- current liabilities
(a) Long-term barrowings 5 20.59 44.97
(b) Long-term Provisions 6 109.51 110.88
{c) Deferred tax Liabilities {Net] 7 (0.14) 129.96 0.42 156.27
3. | Current Liabilities
{a) Short term borrowings 8 99.35 85.66
{b] Long term payables g8a 24.50 23.05
(c) Trade payables 9 189.29 168.27
(d) Other current liabilities ’ 10 35.92 349.05 44.92 321.90
TOTAL 662.46 623.53
Il | ASSETS
1. | Non-current assets
(a) Fixed assets 11
(i) Tangible assets 226.39 22443
(i) Work In Progress 40.51 39.50
(b} Long-term loans and advances 12 0.53 0.82
(c) Other non-current assets 13 7.39 274.81 8.96 273.71
2. | Current assets
(a) Current investments 13A - 0.05
(a) Inventories 14 5253 112.33
(b) Trade receivables 15 212.84 126.02
(¢) Cash and Bank Balances 16 5.40 5.02
(d} Short-term loans and advances 17 116.89 106.39
387.65 349.82
TOTAL 662.46 623.53
Significant accounting policies and notes to accounts 27
As per our report of even date For and on behalf of the Board
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V & H INFRA PRIVATE LIMITED
204-A Kailash Esplande, LBS Marg, Ghatkopar (w) Mumbai-400086
U45203MH2008PTC181787
PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31.03.2023

{Rs. in Lacs)
Not As at 31/03/23 Asat321/03/22
e Rs. Rs.

PARTICULARS

I [Revenue from operations:
Gross Revenue 18 206.81 1,180.76
II |Other Income 19 0.27 0.49
III | Total Revenue (I + II) 907.08 1,181.25

IV |Expenses
Cost of Materials Consumed 20 247.29 337.14
Purchases of Stock-in-Trade 111.83 208.03
Changes in inventories of finished goods, work
in progress and Stock-in- trade 21 49.40 (43,28)
Employee benefits expense 22 82.65 82.63
Finance Costs 23 11.58 B.26
Depreciation and amortization expense 13 12.01 14.89
Other expense 24 337.81 526.56
Auditor Fees 25 0.75 0.65
Total Expense 854.21 1,134.88
Profit before exceptional and extraordinary
items and tax (lII-1V) 52.87 46.38
VI |Exceptional Items
VII.|Profit before extraordinary iterns and tax (V-VI) 52.87 46.38
VIII|Extraordinary items
IX |Profit before tax (VII-VIII) 52.87 46.38
X |Tax expense:
(1) Current tax 15.33 13.64
(2) Earlier Year tax S 0.87

(3) Deferred tax 7 {0.56) 1.43
14.77 15.94

Profit/(Loss) for the period from

A1 continuing operations (IX - X) 38.10 30.44

XII Profit/(Lass) for the period from discontinuing
operations

XIII| Tax expense of discontinuing operations
Profit/(Loss) from discontinuing operations

KTV {after tax) (XII-XIII)

XV |Profit/(Loss) for the period (XI + XIV) 38.10 30.44

XVI|Earnings per equity share:
(1) Basic 12.70 10.15
(2) Diluted 12.70 10.15

See accompanying notes to the financial

statements 27
As per our report of even date 177 1 Forand on behalf of the Board
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V & H INFRA PRIVATE LIMITED
204-A Kailash Esplande, LBS Marg, Ghatkopar {w) Mumbai-400086

U45203MH2008FTCL81787
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st Macch, 2023
Rs. In lacks
PARTICULARS AMOUNT AMOUNT
YEAR ENDED YEAR ENDED
31.03.2023 31.03.2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit before Tax & extra Ordinary items 52.87 46.38
Adjustments for :
Profit on sale of investments -0.01 -0.12
Depreciation 12.91 14.89
Finance Cost 11.58 8.26
Operating Profit before Working Capital Changes 77.35 69.41]
Adjustments for :
Trade Payables 21.02 -24.85
Other Current Liabilities & Short term Provisions -10.76 -4,58
Long Term Pravisions -1.37 25.79
Long Term Payable 1.44 10.32
Inventories 59.80 -59.16
Trade Receivables -86.82 B2.45
Short Term Loans and Advances -10.06 -67.73
Long Term Loans and Advances 0.29 0.53
Other Assets 1.57 -5.35
Cash Generated From Operations 52.47 26.83
Taxes Paid 14.01 11.36
Net Cash From Operating Activities 38.46 15.48
B. CASH FLOW TOQ INVESTING ACTIVITIES
Purchases of Fixed Assets -14.87 =9 17
Sale of Investment in Mutual Fund 0.06 1.08
Investment in Work In Progress -1.01 -39.50
Net Cash (Used in)/ From Investing Activities -15.82 -47.59
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Short Term Borrowings 13.69 54.03
Proceeds from Long Term Borrowings -24.38 -12.58
Finance Cost -11.58 -8.26
Net Cash From Financing Activities -22.27 33.18
Net Increase in Cash & Cash Equivalents (A+B+C) 0.37 1.07
Cash Opening Balance 5.02 3.96
ICash Closing Balance 5.40 5.02
0.37 1.07

As per our report of even date
FOR GIRDHAR GARG & ASSOCIATES
Chartered Accountants
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Name of the Company: V & H INFRA PRIVATE LIMITED
Notes forming part of the financial statements

Note

Particulars

1.0

Corporate information

V & H INFRA PRIVATE LIMITED is a Private Limited Company domiciled in India and incorporated
under the provisions of Companies Act.The registered office of the company is located at Ghatkopar,
Mumbai.The Company is engaged in mining business.These Financial Statements were approved
and adopted by Board of Directors of the Company in their meeting held on 3rd September 2023

11

Basis of Preparation

These financial statements are prepared in accordance with Indian Generally Accepted Accounting
Principles (GAAP) under the historical cost convention con the accrual basis GAAP comprises
mandatory accounting standards specified under section 133 of the Companies Act 2013 read with
the rule 7 of the Companies (Accounts) Rules,2014 and the relevants provisions of the Companies
Act 2013 as applicable. Accounting policies have been consistently applied except where a newly
issued accounting standard is initially adopted or a revision to an existing accounting standard
requires a change in the accounting policy hitherto in use.

2.0

Accounting Policies

21

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions considered in the reported amounts of assets and
liabilities (including contingent liabilities) and the reported income and expenses during the ycar.
The Management believes that the estimates used in preparation of the financial statements are
prudent and reasonable. Future results could differ due to these estimates and the differences
between the actual results and the estimates are recognised in the periods in which the results are
known / materialised.

2.2

Current versus Non-Current Classification

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and ather criteria as set out in the Part Il of Schedule 1l to the Companies Act, 2013.
Based on the nature of products and the time between acquisition of assets for processing and their
realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12
months for the purpose of current or non-current classification of assets and liabilities.

2.3

Revenue recognition

Expenses and Income considered payable and receivable respectively are accounted for on accrual
basis.Revenue is recognized to the extent that it is probable that the future economic benefits will
flow to the Company and the revenue can be reliably measured.

Sale of goods

Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards
of ownership to the buyer, which generally coincides with the delivery of goods to customers.

2.4

Property, Plant & Equipment :-

Property, Plant & Equipment including intangible assets are stated at their original cost of acquisition
net of recoverable taxes, including freight and other incidental expenses related to acquisition and
installation of the concerned assets less depreciation till date. Borrowing costs that are directly
attributable to the acquisition or construction of a qualifying asset is capitalized as part of the cost of
assets. L I e 1 TR
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Name of the Company: V & H INFRA PRIVATE LIMITED
Notes forming part of the financial statements

Note

Particulars

2.5

Depreciation and amortisation

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written down
Value (WDV) Method. Depreciation is provided based on useful life of the assets as prescribed in
Schedule Il to the Companies Act, 2013.Depreciation on assets acquired/sold during the year is
recognised on a pro-rata basis to the statement of profit and loss till the date of acquisition/sale. The
carrying amount of assets is reviewed at each balance sheet date if there is any indication of
impairment based on internal/external factors. An impairment loss is recognised wherever the
carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the greater
of the assets, net selling price and value in use. In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and risks specific to the asset. After impairment,
depreciation is provided on the revised carryinured using the tax rates and the tax laws enacted or

2.6

Investments

Investments, which are readily realizable and intended to be held for not more than one year from
the date on which such investments are made, are classified as current investments. All other
investments are classified as non-current investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and
directly attributable acquisition charges such as brokerage, fees and duties.Current investments are
carried in the financial statements at lower of cost and fair value determined on an individual
investment basis.

Long-term investments are carried at cost. However, provision for diminutions in value is made to
recognize a decline other than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds
is charged aor credited to the statement of profit and loss.

2.7

Inventories

Inventories are valued at cost or net realizable value whichever is lower. The company has adopted
FIFO basis valuation method .However all the exepenses incurred to bring the goods to the factory
are inculded in the cost,

2.8

Borrowing costs

Borrowing costs that are attributable to the acquisition or construction of the qualifying assets are
capitalized as part of the cost of such assets. A qualifying assets is one that necessarily takes a
substantial period of time to get ready for its intended uses or sale. All other borrowing costs are
charged to revenue in the year of incurrence. During the year the same has been capitalised for Rs.
3,47,3271/-

2.9

Employee's Benefits

Short-term employee benefits

Short-term employee benefits are expensed as the related service is provided. A liability is
recognised for the amount expected to be paid if the Company has a present legal or constructive
obligation to pay this amount as a result of past service provided by the employee and the obligation
can be estimated reliably.

Other long-term employee benefit obligations

Other long-term employee benefits include earned leaves. The liabilities for earned leaves are not
expected to be settled wholly within operating cycle i.e. twelve months after the end of the period in
which the employees render the related service. They are therefore measured at the present value of
expected future payments to be made ircrespect of services provided by employees up to the end of

the reporting period . The obligations are{"“. sefited as provisions in the Balance Sheet.
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Name of the Company: V & H INFRA PRIVATE LIMITED
Notes forming part of the financial statements

Note

Particulars

2.10

Taxes on income e
Current tax comprises Company's tax liability for the current financial year as weil as additiona! tax
paid, if any, during the year in respect of earlier years on receipt of demand from the authorities. For
computation of taxable income under the Income Tax Act, 1961, accrual basis of accounting has
been adopted and consistently followed by the Company.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future econcmic
benefits in the form of adjustment to future income tax liability, is considered as an asset if there is
convincing evidence that the Company will pay normal income tax. Accordingly, MAT is recognised
as an asset in the Balance Sheet when it is probable that the future economic benefit associated with
it will flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income
and the accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or
substantially enacted as at the reporting date. Deferred tax liabilities are recognised for all timing
differences. Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses
are recognised only if there is virtual certainty that there will be sufficient future taxable income
available to realise such assets. Deferred tax assets are recognised for timing differences of awer
items only to the extent that reasonable certainty exists that sufficient future taxable income will be
available against which these can be realised. Deferred tax assets and liabilities are offset if such
items relate to taxes on income levied by the same governing tax laws and the Company has a
legally enforceable right for such set off. Deferred tax assets are reviewed at each Balance Sheet
date for their realisability.

211

Provisions and contingencies

Provisions are recognized only when there is a present obligation as a result of past events and
when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:-

(i) Possible obligations which will be confirmed only by future events not wholly within the control of
the company or

(ity Present Obligations arising from past events where it is not probable that an outflow of resources
will be required to settle the obligation or a reliable estimate of the amount of the obligation cannot
be made.

Contingent assets are not recognized in the financial statement since this may result in the
recognition of the income that may never be realized.

212

Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash on hand and cash at bank. Cash equivalents are short-term balances {with an
original maturity of three months or less from the date of acquisition), highly liquid investments that
are readily convertible into known amounts of cash and which are subject to insignificant risk of
changes in value.

2.13

Trade Receivables
Trade receivables are recognised at fair value

2.14

Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end
of the financial year which are unpaid. The gmounis-are unsecured.Trade and other payables are
presented as current liabilities unless payment L “é‘_t:@ ithin 12 months after the reporting period.

They are recognised at their fair value. ; &’l N For V& H INFRA PRIVATE LIVMITED,
2.15|Equity share capital v ,ﬂ, i
Equity shares are classified as equity only. , E AN /gf//
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Name of the Company: V & H INFRA PRIVATE LIMITED
Notes forming part of the financial statements

Note

Particulars

216

Interest Income
Interest Income are recognized on accrual basis

2.17

Dividends

Dividend income from investments is recognised in profit or loss as other income when the
Company’s right to receive payments is established, it is probable that the economic benefits
associated with the dividend will flow to the Company, and amount of the dividend can be measured

reliably.

218

Earnings per equity share

Basic earnings per share is computed by dividing the profit / {loss) after tax (including the post tax
effect of extraordinary items, if any) by the weighted average number of equity shares outstanding
during the year.

2.19

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extracrdinary items
and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruais of
past or future cash receipts or payments. The cash flows from operating, investing and financing
activities of the Company are segregated based on the available information.

2.20

Capital work-in-progress:

The assets which are purchased during the year but the same is not hold as put to use till the end of
the financial year are shown as work in progress . The assets which are under construction are
shown under the head Capital Work in Progress and the cost is inclusive of direct expenses if any
and as and when the asstes are ready to put to use the same is transfered to respective assets.
During the year there is no amount in work in progress.

221

Long Term Liabilities

The assessee has engaged in minning activities and in this business it is required to restored the
land in the plain surface. The assessee has made provisions for the same on the basis of sale of
goods gty with the estimated cost for such work. However in the end of the year the rate is reviwed
by the management and the entire proviison is revalued at the year end. In the current year
restoration work was taken place and the rate charged by the cortractar is taken as base for the
valuevation purposes far the year end.

GST input credit
The company has recognized input tax eredit at the lime expenses are accounted for. Ineligible input
tax credit if any is girectly debited to respective expenses.

2.23

General

Except wherever stated, accounting policies are consistent with the generally accepted accounting
principles and have been consistently applied and the remaining accounting standards are not
applicable on the company.

For V & H INFRA PRIVATE L £TED,
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V & H INFRA PRIVATE LIMITED
NOTES FORMING PART OF BALANCE SHEET AS ON 31 ST MARCH 2023

Note Particulars As on March 31st1 2023 As on March 315t 2022
No. Rupees Rupees Rupees
3 | Share Capital
-Authorised
500000 Equity Shates of Rs. 10/- each 50.00 50.00

[Urevious Year : 500000 Equity Shares of Re.10/- eachj

to one vote per share).

(The Company has only one class of Equity shares having a par value of 100/-, Each holder of equity shares is enritle.]

1o the number of equity shares held by the sharcholders).

(In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of  the
remaining assets of the.company, after distribudon of all preferential amounts. The distribution will be in proportion

-Issued, Subscribed and Paid up

300000 Lguity Shares of Rs. 10/~ cach fully paid-up. 30.00 30.00
[Previous Year : 300000 Liquity Shares of Rs.10/- each|
TOTAL 30,00 30.00
- Reconciliation of Shares: Nos Ami(Rs) Nos Amt(Rs)
Opening Share Capital 3,00 30.00 3.00 30,00
Closing Share Capial 3.00 30.08 3.00 30.00
-List of Share holders having 5% or more Shaces (In Nos)
Name Of Shareholders In Nos Lo % In Nos In %
Mr. Harsh Vora 0.90 30% 0.90 30%
Mz, Nilesh Patel 0.30 10% 0.30 10%
Mt Saurabh Vora 0.60 20%: 0.60 20%%
Mrs. Kiran Vora 0.90 30% 0.90 30%
Ms. Snicha Kathariya 0.30 10% 0.30 10%
Total 3.00 100% .00 1G0%
-List of Promoters Share holding at the year end Shares {(In Nos)
WName Of Shareholders In Nos In % In Nos In %
Mr, Harsh Vora 0.90 30% 0.90 30%
Me. Nilesh Patel 0.30 10% 0.30 10%
Mr. Saurabh Vora 0.60 20% 0.60 20%
Mrs. Kiran Vora 0.90 30% 090 J0ve
Ms. Sneha Kathariya .30 10% 0.30 10%
Total 3.00 100% 3.00 100%
Reserves And Surplus
Profit and loss Account
Balance as per last year 115.36 84.92
Add:  Profit during the year 38.10 30.44
TOTAL 153.46 115.36
Long Term Borrowings
-Secured Term Loan
From MDFC Bank
Term Loan Account Na. 1 (P&M) 17.83 27.39
Term Loan Account Na 2 (Building) 13.26 2026
Term Loan Account No. 3 (ECGLS) 13.99 20.00
[Secured Against Hypothecation of Stock and Bad Debs 45.08 67.65
and properties of the company]
Less: Amount consideted as Current Liabilities 24.50 20.59 22.68 44.97
Long-Term Provisions
Provision for Mining Restoration Expenses 109.51 110.88
TOTAL 10%2.51 110.88
Deferred Tax Liability (Net)
Deferred Tax Liabilides 9.00
Deferred Tax Assets : 0.14 -0.42
A TOTAL -0.14 0.42
157 [ VoHor V & H INFRA PRIVATE L, VIiTED,
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V & H INFRA PRIVATE LIMITED
NOTES FORMING PART OF BALANCE SHEET AS ON 31 ST MARCII 2023

Iy &

Nore Particulars As on March 31st 2023 As vn March 31st 2022
No. Rupees Rupees Rupees
8 | Short 'Term Borrowings
-Secured ’
From Banks
[Secured \Against Hypothecation of Stock] 98.05 85.66
-Un Secured
From the Directors and related parues 1.30 0.00
TOTAL 99,35 85.66
87 | Other Current Liabilities
Current Marurities of long term borrowings 24.50 22.68
Current Maturities of Jong term borrowings 0.00 038
24.50 23.05
9 | Trade Payables
i) Toral outstanding dues of Micro & Small Enterprises
For Expenses 0 0
QOthers
i) Total ourstanding dues of other then Micro & Small
Enterprises 189.29 168.27
In the absence of infonmation from all supplicrs of their status
being, small/ micro caterprises, all the wits considered non Micro &
Small Finterprses
Trade Payable (other than MSME) Aging
Less 'Than one year 170.98 166.31
One year to two years 17.85 1.86
Two years to three years 0.06 0.00
Three year and above 0.00 0.10
TOTAL 189,29 168.27
102 Other Liabilities
TS Payabe . 18.54 17.5G
Provision for Income Tax (Net of Advance Tax) 14.73 12.97
Advance from Customers 0.23 2.00
Audit Fees Payable .68 0.45
Salary Payable 0,10 10.02
GST Tayable .39 1.06
Interest accrued but not due 0.25 0.86
TOTAL 35.92 44,92
12| Long Term Loans & Advances
Secutity Deposits 0.53 0.82
TOTAL 0.53 0.82
13| Other non-current assets
Deposits & Advances 3.80 4.36
Advance Income Tax 2.05 1.61
Advances to Suppliets 1.54 2.99]
TOTAL 7.39 8.96
130 | Current Investments
Fraoklin India Ura Short Bond Fund
Number Face Value Per Unut 0.05
182.623 10 {MV §257)
PY 3734.75 10 (MV 112229)
TOTAL 0.00 0.05
14| Inventories
Raw matenal 10.94 18.85
Finished Stock 41.58 93.48
52.53 112.33
15| Trade Receivables
Unsccu.rcd & constdered Good ¢ For V& o INFRA PRIVATE = lﬁTET_,'
Exceeding Six Months 22.01 : 16.27
; Others 19083 A | 109.75
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V & H INFRA PRIVATE LIMITED
NOTES FORMING PART OF BALANCE SHEET AS ON 31 ST MARCH 2023

Note Particulars As on March 31st 2023 As on March 31st 2022
Mo Rupees Rupees Rupees
Trade Receivable Aging

Less than six months 190.82 109.75

More thao six months but less than one year 7.21 0.66

One year to two years 0.61 6.13

Two years to three years 0.00 9.48

Three vear and above 14.20 0.00

212.84 126.02
TOTAL 212.84 126.02

16| Cash and Cash Equivalents
Balances with HDFC Bank 375 332
FDR-for Bank Guarantee’ 1.07 1.01
Cash In hand 0.58 0.69
TOTAL 5.40 5.02
17| Short term loans and advances
Unsecured Considered good

Loans and Advances for capital assets 41.10 45.00
Balance with Govt, Authorities 74.98 60.31
Prepaid Expenses (.80 1.08
TOTAL 116.89 106.39

For V & H INFRA PRIVATE LI\




V & H INFRA PRIVATE LIMITED

NOTES FORMING PART OF BALANCE SHEET AS ON 31 §T MARCIH 2023

Mute Particulars As on March 31st 2023 As on March 31st 2022
No. Rupees Rupecs Rupees
18| Revenue from Operation
4. Revenue from - Sales 731.72 689.77
b Revenue from - Trading Activity 175.09 491.00
TOTAL 906.81 1180.76
19| Other Income
Inrerest Income 0.25 0.37
Profit on sale of investment 0.01 0.12
TOTAL 0.27 0.49
20| Cost of Material Consumed (Iadigenous)
Upening Stock 19.23 336
Add - Purchases during the year 138.96 18021
Freight on Purchases 1.42 285
159,61 186.42
Less : Closing Stock 8.83 19.23
Material Consurned 150.79 167.19
Orther Dhrecr Bxpenses 96.50 169.95
TOTAL 247.29 337.14
21 Changes in inventories of Finished Goods, Stock in
Process and Stoock-In Trade
Inventories at the end
Consumable Raw Material 212 18.42
Finished Stock 41.58 74.68
Total 43.70 93.10
Invenrories at Commencement
Consumable Raw Mareriul, Stores & Spares 18.42 9.67
Finished Stock 74.68 40.15
TOTAL 93.10 49.82
Increasc in Inventordes 49.40 -43.28
22{ Employces Benefits Expenses
Salaries and wages 37.65 37.63
Commission to directors on sales 45.00 45.00
TOTAL 82.65 82.63
23| Finance Costs ]
Inrerest on Term Loan B 4.14 5.81
Interest on Loans - % i 0.00 0.89
Interest on CC Loan o .'Euo 7.16 1.34
Bank Charges o —=R) 0.28 0.23
_'féii /(| )l TOTAL 1158 526
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V & H INFRA PRIVATE LIMITED
NOTES FORMING PART OF BALANCE SHEET AS ON 31 ST MARCH 2023

Note Particulars As on March 31st 2023 As on March 31st 2022
No. Rupees Rupees Rupec—s_
24| Other Expenses
(i} Direct Expenses
Distt. Mireral Foundation =
Mining & Labour Exp. 29.26 45.35
Mining Services Expenses 9217 21.91
Job Work Charges 0.9z 1.21
Power Expenses 25.13 341
Repair & Mainrenance (PM) 1.41 0.66
Mining Restoration Provision 613 2579
Other Factory Expenses 0.36 0.78
Royalty Exp. (Commissioner of Geology) 23.65 3448
Freight on Stock Transfer 0.48 4.84
Site Expenses -
96.50 169.95
24| Other Expenses -
(ii) Selling & Distribution Expenses
Commission on Sales - 7.50
Freight on Sales 313.89 511.24
Sales & Handling lixp. 15.31 329.20 518.74
(iiiy Administrative Expenses :
Interest on TDS (.05 171
Conveyance lixpenses 0.84 -
Insurance Expenses 0.81 077
Legal & Professional Charges 0.97 2.05
Office & General Kxpenses .14 0.85
Pastage & Telephone - 6.01
Stationery & Printing 0.01 0.02
Travelling Expenses 4.89 8.61 242 7.82
TOTAL 337.81 526.56
25 Payment to Auditors
Audit Fees 0.60 0.50
Tax Audir Fees 0.15 0.15
TOTAIL 0.75 0.65
Sales
Gorss Sales
Less freight reimbursement
Manufactring 746.11 694.61
Less Quality Difference 14.39 731.72 4.84 689.77
Trading & AN 175.09 504.28
Less QQuality Difference ¢ ) (.00 175.09 13.28 491.00
Purchases N
Trading RE J & / 111.83 220.00
Less Quality Difference oz 0.00 111.83 11.97 208.03
TOTAL 731.72 689.77
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V & H INFRA PRIVATE LIMITED
Notes forming part of the financial statements
Note Particulars
26.1 |Monies received against share warrants: Naort Applicable
26.2 |Share application money pending allotient
27  |Contingent liabilities and commitments (to the extent not provided for)
As at 31 Macch, | As at 31 March,
2023 2020
() |Contngent Habilities
(a) Claims against the Company not acknowledged as debt (give derails) NIL WIL
{(b) Guarantees - Bank Gaurantee 1,00,000.00 NIL
(c} Orher money for which the Company is contingently liable (give dertails)
(i} |Commitments NIL NIL
(a) Estimated amount of contracts remaining to be execured on capital account and
Tangible assets NIL NIL
Intangible assets NIL NIL
(b) Uncalled liability on shares and othet investments partly paid NIL NIL
{c) Other commitments NIL NIL
28 | Details of unutilised amounts out of issue of securities made far specific purpose : Not Applicable
29 |Disclosures required under Section 22 of the Micro, Small and Medium Entetprscs Development Act, 2006: Not
Applicable
30 |Disclosure as per Clause 32 of the Listing Agreements with the Stock Exchanges : Not Applicable
301 |Details on derivatives instruments and unhedged foreign currency exposures Not Applicable
30.2 |Disclosure required in terms of Clause 13.5A of Chapter XIII on Guidelines for preferential issues, SEBT
(Disclosure and Investor Protection) Guidelines, 2000
Not Applicable
31.0|Details of fixed assets held for sale : Not Applicable
32  |Earnings in foreign exchange : Nil
32.1|Value of imperts calculated on CIF basis @: Not Applicable
322 |Expenditure in forcign cutrency ; Mot Applicable
32.3|Details of consumption of imported and Not Applicable
indigenous items
324\ Earnings in foreign exchange : Mot Applicable
32.5{Amounts temitted in foreign cutrency during Nut Applicable
the year on account of dividend
33.1 |Details of contract revenue and costs: Not Applicable
33.2 |Details of government grants : Naot Applicable
33.3|Details of amalgamations Not Applicable
334 |Employee benefit plans Not Applicable
335 |Details of borrowing costs capitalised Py Not Applicable
33.6 |Segment information .,..&1— R\ Not Applicable ]
— ) ]
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V & H INFRA PRIVATE LIMITED
) Notes forming part of the financial statements
Note Particulars For the year ended For the yeat ended
31 Matrch, 2022 31 March, 202%
Related party transactions
33.7-a |Details of telated parties:
Description of relationship Mames of relared parties
Key Management Personnel (JKMDP) Mr. Harsh Vora, Mr., Sanrabh Vora and Sneha Katana
Relatve of KNP Miss Suhani Vora
Company under the same Management HEKV Exports Pyt Litd
33.7-b KMP othets Taotal
Salary & Other Benefits 750000 1500000 2250000
{750000) {1500000) (2250000)
Unsecured Loan Taken 7775000 7775000
{13030000) (2500000) {15530000)
Unsecured Loan Repayment 7645167 7645167
(13030000) 0 {13030000)
Commission on sales to Directors 4500000 4500000
' (4500000) 0 {4500000)
Interset aid 0
(88705) 0 (88705)
Balances outstanding at the end of the year
Unsecured Loans 129833 0 129833
0 0 0
Sundry Creditors 1771652 1771652
(2277593 (684652) (2962245)
33.3 |Details of leasing arrangements Not Applicable
339 |Earnings per share
33.9.a |Contmung operations
Xet profit / (loss) for the year from continuing 3809664 3043952
operations
Less: Preference dividend and tax thereon 0 ]
Nel profit / (loss) for the year from continuing 3809664 3043952
operations attributable to the equity sharcholders
Weighted average number of equity shares 300000 300000
Par value per share 10 10
Earnings pet share from continuang vperauons - ? 12770 10.15
Basic
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V & H INFRA PRIVATE LIMITED

Notes forming part of the financial statements

For the year
ended

Particulars

31 March, 2022,

Fort the year
ended
31 Maech, 2022,

33.10

Deterred 1ax (liability) / asset

Tax effect of items constituting deferred tax liability

On difference between book balance and tax balance of fixed assets

On expenditure deferred in the books but allowable (or tax purposes

On items included in Resetves and surplus pending amotrtisation into the

Others

Tax effect of items constituting deferred tax liability

Tax effect of items constituting deferred tax assets

Provision for compensated absences, gratuily and other employee benefits

Provision for doubtful debts / advances

-54408

-13604

168143

(42,3203

Disallowances under Section 40(a)(i), 43B of the Income Tax Act, 1961

Unabsorbed depreciation carried forward

Brought forward business losses

On items included in Reserves and surplus pending amortisation into the
Statement of Profit und Loss

Others

Tax cflect of itenis constituting deferred tax assets

Net deferred tax (liability) / asset

(13,694)

(42,320)

The Company has recognised deferred tax asser on wnabsorbed depreciation to the extent of the corresponding deferred tax
liability ont the difference Letween the book balance and the written down value of ficed assets under Income Tax (or) The
Company has recopnised deferred tax asset on unabsorbed depreciation and brought forward husiness losses based on the
Management's estimares of future profits considering the non-cancellable customer orders received by the Company.

Note Particulars

33.11 |Discontinuing operations Mot Applicable

3312 |Details of research and development Not Applicable

33.13 [Interest in joint ventures Not Applicable

33.14 [Details of provisions Not Applicable
34 |Employec Stock Optien Schene Not Applicable

Note 35 Previous year's figures

CA. Girdhar C';arg
Proprictor

M. No. 0758306
Firm No. 006973C

Place: Indore

Date G4 September 2023

classification / disclosure,

Girdhar Garg & Associates

Charr;;sd Accountants
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) )G HARSH VORA
ey Director
= Din: 00149287

UDIN: 23075836 Bt HQ R LS4 Y

33 |Previous year's figures have been regrouped / reclussiiiad whetever necessary 1o correspond wath the current year's
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Director
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Addtional Regulatory Information

{1}

Title deeds of immovable property not held in the name of the company

Whether title deed
haldegis Reasun for not
. un for n
ipli ™ hel
. . Desr.‘npllon gf Grass Carrying | Tille deeds held in pmmclier,—dlrector r_operl}' ‘e & being held in 1he
Retevanl Line Item in the Balance Sheet item of or relatived of since which
Valoe the name of L nante of the
praperty promoter*/director date
company
or employee of
promoter/director
land VILLAGE SHERDI 5.NO. 176/P2 JAMIN MANDWI KUTCH Land 1544730 |Cornpany No 20-11-2014 [Not Apphcable
factory land- survey no. 86 village vandha mandvi kutch gujarat Land 2920000 Company o 01-11-2018|Not Applicable
factory building survey no. 86 village vandha mandvi kutch gujarat  |Building 1321602 |Company ho 31-03-2019(|Nat Applicahle

where the Company has revalued its Praperty, Plant and Equipment, the company shall disc'ose as to whether the revaluationis based on the valuation by a registered valuer as

{ii) defined under rule 2 of the Comparnies (Registered Valuers and Valuation) Rules. 2017- NO
Fellowing disciosures shall be made where Loans or Advances in the nature of Inans are granted to promoters, directors, KMPs and the related paruies (as defined under Companies
{iii) Act, 2013,) either severally or jointly with any other person, that are: NOT APPLICABLE
{iv) Capital-Wark-in Frogress ([CWIP) NOT APPLICABLE
{v) Intangible assets under development: NOT APPLICABLE
Vi) Details of Benami Property held NOT APPLICABLE
vii) Where the Company has barrowings from banks or financial institutions an the basiz of security of current assets, it shall disclose the following:
fa) whether quarterly returns or statements of current assets filed by the Company with banks or financial Institutions are in agreement with the books of accounts.
{bifif not, summary of recenciliation and reasons of material giscrepancies, if any to be adequat ety disclosed.
No, Since the stock statement was submitted on estimation basis and only for bank purposes. The assessee has
maintained full Quatative details in its books of accounts and accerding the stock valuatinn iy done.
viill  |Wilful Defaufter” No
ix) Relatignshin with Struck off Companies Nil
) Registiation of charges or satisfaction with Registrar of Companies Mot Pending
xi) Comphance with number of layers of companies Nil
nii)  |Following Ratios te be disclosed:- RATIOS
FY 2022-23 FY 2021-22 e
(a} Current Ratio, Current assets 387.65)current liabilities 349.05 1.11 1.0%
|previous year 349.82 321,90 —
{b) Debr-Equity Ratio, Debt 20.58|Equity & reserve 183.32 0.11 031
previous year 44.97 145.78 _
() Lent Service Coverage Ratic, Net Operative i 77.35|Debts 20.59 % T E
previous year 55.49 44.97
{d) Return on Equity Ratio. et profit 38.10|Equity & reserve 183.32 021 Q.21
pravious year 30.44 145,78 )
{e) Inventory turnover ratio, fnventory 52.53[Turnaver 906.81 0.06 0.10
grevious year 112.33 1180.76
(f) Trade Receivables turnaver ratio, Debtors 212.84  Turnover 906.81 023 on
previous year 126.02 el 1180.76 i
(g} Trade payables turnover ratio Creditors 189.24{ Turnover 906.81 021 0.14
previous year 1€8.27 1180.76
{h) Net capital turnover ratig, (Net Camtal 183.32| Turnover 906.81 0.20 0.12
previous year 145.78 1180.76
{i) Net profit ratio, Net Profit 38.10 Furnove, 906,51 0.04 m
previous year 30.44 1180.76 W
(j) Return an Capital emptoyed, PBIT 64.45|capital employed 183.32 0.35
previous year 54.64 145.78
(k) Return on investment Net income -lnv 0.G1|Current Inv .05 0.29|NA T
previaus year 0.12 0.00 =
The company shall explain the itemns included in numerator and denominator for computing the above ratios. Further explanation shall be provided B
far any change in the rano by mora than 25% as compared to the preceding year. -
We are unable to explanation towards varience in ration niore than 25% because the same is based on the data at the year end and figures are not in control of company
i) Compliance with approved Scheme(s) of Arrangements Not Appicable ST
xiv) Uttlisation of Borrowed funds and share premium:

The company has not advanced or loaned or invested any funds out uf the borrowed fund, further the company has not made any advance to reparted persons.




