D & H INDIALTD.

CIN : L28900MH1985PLC035822

ART | " Statement of Standalone Audited Results for the Quarter and Year Ended 31.03.2020 Rs. In Lacs)
R Quarter ended Year ended
5 PARTIGHLARS 31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
Audited Unaudited Audited Audited Audited
1 [Income from operation
Sales including GST 2393.76 2426.13 2440.53 9318.16 9372.75
Less: GST 360.82 370.09 37707 1416.32 143523
Net Sales (Net of GST) 2037.93 2056.04 2082.77 7901.82 7937.53
2 |Other Income 1.53 210 23.36 12.11 43.26
3 |Total income 2039.46 2058.14 2086.13 7913.94 7880.79
4 |Expenses
(a) Cost of materials consumed 1467.29 1442.39 1664.96 5572.43 6008.84
{b) Purchase of Stock in Trade 80.04 3.24 22.32 145.14 22.32
(¢) Changes in inventories of finished goods, Work in progress and
stock- in tfade 26.77 41.82 -243.83 30.43 -379.05
{d) Employee benrfits expenses 216.77 214.39 208.31 868.99 843.65
{e) Finance Costs 33.27 4593 46.15 179.54 174.24
{f) Depreciation and amortisation expenses 37.48 4514 36.67 176.56 172.90
{g) Other Expenses 240.21 399,90 246.33 1095.18 864.01
Total expenses 2101.83 2192.81 1980.91 8068.27 7706.91
5 |Profit / (Loss) before exceptional item (3-4} -62.37 -134.67 10521 -154.33 273.87
6 |Exceptional items -17.40 -8.85 -14.96 -30.59 -23.56
7 |Pfofit / (Loss) before Tax {5-6) -719.77 -144.52 80.25 -184.92 250.31
8 |Tax expenses 0.00
(a) Current Tax 0.00 -17.00 18.50 0.00 51.50
(k) Deferred Tax 0.73 -3.41 9.73 -16.67 270
9 |Profit / (Loss) for the period from continuing operations (7-8) -80.50 -124.11 62.02 -168.25 196.11
10 |Other Comprehensive Income _
A () items that will not be reclassifiedtop & L -2.47 0.45 -13.50 -1.30 -2.94
(i) Income tax relating to items that will not be reclassified to P&L 0.00 0.00 0.00 0.00 0.00
B (i) items that will be reclassified to P & L 0.00 0.00 0.00 0.00 0.00
(i) Income tax relating to items that will be reclassified to P&L 0.00 0.00 0.00 0.00 0.00
11 |Total comprehensive income for the period (9+10} -82.97 -123.68 48.52 -169.55 193.17
Paic-up Capital Equity Share Capital { Face Valur Rs.10/- each) 740.00 740.00 740.00 740.00 740.00
12 | Earning per share for continuing operation
a) Basic ' 112 -1,67 0.66 -2.29 261
b) Diluted 142 -1.67 0.66 -2.29 » 261
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_Standalone Statement of Assets and Liabilities . {Rs. In Lacs)
: As on 31.03.2020 | As on 31.03.2019
‘ P (Audited) (Audited)
1 |ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 1500.50 1695.41
(b) Capital Work In Progress 11.71 11.71
(c) Intangible assets under development 13.79 13.79
(d) Financial Assets
i. Investments 185.72 187.92
{e) Other non-current assets 44.74 51.03
Total Non-Current Assets 1756.46 1959.86
{2) Current Assets
(a) Inventories 2520.10 2614.20
(b) Financial Assets ‘
-i. Trade receivables 1545.90 1593.34
ii. Cash and cash equivalents 54.82 80.92
iii. Loans 71.00 146.50
(c) Other current assets 69,32 97.96
Total Current Assets 4261.15] - 4532.92
Total Assets 6017.61 6492.78
Il |EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 740.00 740.00
(b) Other Equity 2248.92 241847
LIABILITIES
(1) Non-current liabilities
(a) Financial Liabilities
{b) Borrowings 163.15 270.65
(c) Deferred tax liabilities (Net) 153.11 169.7§
{d) Other non-current liabilities 43.50 47.62
Total Non-Current Liabilities 3348.68 3646.52
(2) Current liabilities .
'|(a) Financial Liabilities
(i) Borrowings 1271.75 1130.93
-(ii) Trade payables 970.30 1169.18
(iiiy Other Financial liabilities 109.73| - 214.78
(b) Other current liabilities 182.10 212.07
{(c) Provisions 135.04 119.32
' Total Current Liabilities 2668.93 2846.26
6017.61 6492.78
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Note:1.The above results have been reviewed by Audit Committee than taken on record by the Board of Director of the Company
at their meeting held on 25th July 2020

2.The Company is engaged in the business of welding consumables and Metallurgical Cored Wire, as such there is separate
reportable business segment

3. EPS for the year ended 31st March 2020, is for the whole year, whereas for the quarterfyear ended period is only for that
guarterfyear period.

4.In accordance with Regulation 33 of the SEBI (Listing and other Disclosure Requirments) Regulation, 2015 the Company has
published consolidated financial result. The Standalone financial results of the Company for the year and Quarter ended
31.03.2020 are available on the Company website,s (www.dnhindia.com) and on the website of BSE (www.bseindia.com)

" Segment-wise Revenue Result and Capital Employed for the Quarter and Year Ended 31.03.2020 Rs. In Lakh

Quarter Ended Year Ended
31.03.2020 | 31.12.2019 | 31.03.2020 | 31.03.2019

Particular (Audited) [(Unaudited)| (Audited) {Audited)
Segment Revenue
(i) Welding Electrodes and Consumable 1885.33 1913.99 7216.09 6603.61
(I1) Metallurgical Cored Wire 152.61 142.05 685.75 1333.92
Tolal : 2037.94 2056.04 7901.83 7937.53
Less Intersegment Revenue 0.00 0.00 0.00 0.00
Net Segment Revenue 2037.94 2058.04 7901.83 7937.53
Segment Result (Profit before Finance cast and tax)
{i) Welding Electrodes and Consumables -9.28 -80.03 44.56 381.67
(1) Metallurgical Cored Wire -37.97 -18.56 -49.94 42 .88
Total -47.25 -98.59 -5.38 424 .55
Less: Finance Cast 33.27 45.93 179.54 174.24
Add: Unallocable Corporate Income net of Expenditure 0.00 " 0.00 0.00 0.00
Profit before tax -80.52 -144.52 -184.92 250.31
Segment Assels :

(i) Welding Electrodes and Consumables 5785.21 6005.91 5785.21 5604.50
(11 Metallurgical Cored Wire _ 221.78 407.95 221.78 789.61
Add: Unallocable Corporate Assets 7.67 7.67 7.67 7.67
Total Assets 6014.66 6421.53| 6014.66 65401.78

_|Segment Liabilities ‘
{i) Welding Electrodes and Consumables 302273 3312.56 3022.73 3009.61
(Il) Metallurgical Cored Wire . 55.89 12.77 55.89 305.95
Add: Unallocable Corporate Liabilities 0.00 0.00 0.00 0.00
Total Liabilities -3078.62 3325.33 3078.62 3315.56




Statement of Audited Standalone Cash Flow

{Rs. In Lacs)

Year Ended | Year Ended
Particulars 31st March, | 31st March,
2020 2019
Audited Audited

A. Cash flow from Operating Activities ;
Net profit before tax & Extraordinary items -154.33 273.87]
Adjustment for : Depreciation 176.56 172.90
Deferred Revenue Expenditure 0.00 0.00
Preliminary Expenditure 0.00 0.00

. Loss/(Profit) on sale of fixed assets 2.99 -3.58
Other Income -12.11 -30.37
Interest Paid / Bank Charges 179.54 174.24

Operating Profit before working Capital Changes Adjustment

for: ' 192.65 587.07
Trade & other receivable 47.43 -165.26
Inventories 94.10 -319.77
Trade Payables & Other Provisions -279.66 -192.49
Cash generated from Operations 54.53 _90.46
Direct Tax paid -51.50 -13.83
Cash flow before extraordinary items 3.03 -104.28
Extraordinary items -30.59 -23 56
Net.Cash from Operating Activities -27.56 -127.85
B.Cash Flow from Investing Activities 0.00 0.00
Purchase of fixed assets (Net) 32.25 A5
Loans & Advances 110.43 4478
Interest received / Misc Receipts 4.37 15.88
Purchase/ Sale of Non Current Investments 0.00 12.11
Dividend Income 0.62 0.15
Net cash used in Investing Activities 147.67 29 69
C.Cash Flow from Financing Activities 0.00 0.00
Proceeds from capital subsidy 0.00 0.00
Proceeds from long term & Short term borrowings 33.33 281.14
Interest Paid ' -179.54 -174.24
Dividend Paid (Including Dividend Distribution Tax) 0.00 0.00
Net cash used in Financing Activities -146.21 106.90
Net'increase in Cash and Cash equivalent (A+B+C) -26.10 8.74
'|Opening Cash & Cash Equivalents 80.92 7218
Closing Cash & Cash Equivalents 54.82 80.92
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of D &‘H INDIA Limited
Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying Standalone Quarterly Financial Results of D & H INDIA (the
‘Company’) for the quarter ended 31st March, 2020 and the year-to-date results for the period from
1st April, 2019 to 31st March, 2020, attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015, as amended (the ‘Listing Regulations’).

[n our opinion and to the best of our information and according to the explanations given to us. these
annual financial results:

i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

i) give a true and fair view of the standalone net profit and other comprehensive income and
other financial information for the quarter ended 31st March. 2020 as well as the year-lo-date
results for the period from Ist April. 2019 to 31st March. 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified underiSection
143(10) of the Companies Act. 2013 (the ‘Act’). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with ethical requirements
that are relevant to our audit of the standalone financial statements under the provisions,of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Notes to the standalone financial results which explains COVID-19 that has
caused significant disruptions in the business operations of companics across India and has caused
significant accounting and auditing challenges. One such challenge being inability for the Company
to conduct a physical verification of inventories for the year-end 31st March. 2020 duc to
Government having imposed restrictions during the lockdown on account of health. travel and safety
concerns. - =
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The Company's management, however, conducted physical verification of inventories on dates other
than the date of financial statements but prior to the date of the board meeting to be held for the
purpose of adopting the financial results at certain locations (factories and warchouses) and has made
available the documents in confirmation thereof. Inventories. being material to the financial
statements/results of the Company. the Standard on Auditing (SA) 501. Audit Evidence - Specific
Considerations for Selected items, cast a duty on us to obtain t.u!hucnl appropriate audit evidence
regarding the existence and condition of inventories.

We have performed alternate audit procedures based on documents and other information madc
available to us, to audit the existence of inventories as per the Guidance provided by the Standard on
Auditing (SA) 501, Audit Evidence - Specific Considerations for Sclected items. and have obtained
sufficient appropriate audit evidence to issue our unmodified opinion on these standalone financial
results.

Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the financial statements. The Company’s Board of Directors are responsible
for the preparation of these standalone financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; sclection and application of appgopriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls. that were operating
effectively for ensuring the accuracy and completeness of the accounting records. relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations. or has no rcalistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.































