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LIMITED REVIEW REPORT

To,

The Board of Directors
D & H INDIA LIMITED
Dear Sirs,

Re.: Limited Review Report of the Unaudited Financial Results for the quarter ended
31t December, 2019 and year to date from April 1, 2019 to December 31, 2019,

We have reviewed the accompanying Statement of unaudited financial results of D &
H INDIA LIMITED (“The Company”) for the quarter ended 31% December, 2019 and
year to date from April 1, 2019 to December 31, 2019 (the Statement] attached
herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements), Regulation 2015 (the
Regulation) as amended, read with SEBI Circular No. CIR JCFDfCMDI/80/2019
dated 19t July 2019 (the Circular).

This Statement which is the responsibility of the company's management and
approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under section 133 of the
Companies Act 2013 read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is fo issue a
report on the statement based on our review. 2

We conducted our review of the statements in accordance with the Standards on
Review Engagement (SRE) 2410 ‘Review of Interim Financial Information Performed
by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain reasonable assurance about whether the statements are free of material
misstatement(s). A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data thus provide less assurance than
audit. We have not  performed an audit and accordingly, we do not express an
“audit opinion.
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Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement of unaudited financial
results prepared in accordance with aforesaid Indian Accounting Standards and other
recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations And
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For and on behalf of

For Lokesh Vyas & Co.
Chartered Accountants
FEN.016344C

CA. Lokesh Vias
(Proprietor)

(M. No. 405296}
FPlace: Indore
Date: 08/02 /2020



~'D & H INDIA LTD.

CIN : L28300MH19E5PLCO35822

PART | Statement ol Standalone Un-Audited Results for the Quarer and period Ended 31.12.2019 [R5, In Lacs excopt EPS)
Quarter ended Ming Monlh onded  [Year ended
Sr. AN 3112.2019 | 30.09.2019 | M.12201E| 31122019 | 21.12.2018 [ 31.03.2019
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited [ Audited
1|Income fram operation
(g} Net Sales (Met of GST & Excise duty) Z056.04 2030.08 211714 5863.90 5874.76| T93T.52
(B} Ciher operating income 0.00 0.00/ 0.00 0.00 0.00 0.00
Tedal Income fram eperaling indame 2056.04 2030.08 291714 5863.90 SRT4.TE| 793752
2| Other Incame 2.10 4,58 1.63 10.58 19.90 43.26
3| Total Income 2058.14 203508 2118.77 G3T4.48 5594.66 798078
4|Exponsos
(&) Cost of materials conzumed 1442.39 1311.52 1602.76 4105.14 4343.88| B0DE.B4
b} Purchase of stock in Trade 3.24 60.97 0.00 63.10 0.00 2232
(c) Changes in inventories of finlshed goods, Wark in progress
and slock- infrade 41.82 57.64 -146.99 1.66 -135.22 -379.05
|d) Empioyer bendfits axpencas 214,39 221.34 213,39 B52.22 635.34 84165
{e) Finance Costs 45.93 53.495 48.55 146.27 128.09 174.24
(M} Depreciation and amortisalion expenses 4514 48.98 46.67 135.08 136,23 172,90
[g) Othes Expanses 399.90 256.15 217.14 B&4.07 B17.E8 BE4.M
Total eXpenzes 219281 2010.55 1981.62 506644 5726.00| 7706.M1
5|Profit  {Loss) before exceptional item (3-4) -134.67 24.51 137.25 «91,98 166.66 FLER T
&|Exceptional ilems 9,85 -0.75 -3.B6 =13.19 =B.60 231,56
T|Pfofit /{Loss) befors Tax [5-8) -144.52 2375 132.29 -105.15 160.06 250,31
B|Tax expenses '
{8} Current Tax A7.00 T.00 27.50 0.00 33.00 51.50
(b} Deferred Tax -3.41 441 -4.35 =A7.40 =7.03 2,70
g|Prolit f [Loss) for (he period from continuing operations {(7-8) 42441 21.18 110,24 B7.75 134.09 196,11
10| Other Comprehensive Income
A (i} items 1hat will nol ke reclassifiedlop & L 045 -1.72 -2.12 147 10.56 =204
(i} Income tax relating 1o items thal will ol be reclassified to P & 0,00 0.00 0.00 0.00 000 0.0a
B (i} iterns 1hiat will be raclassified o P & L D.00 0.00 0.00 0.00 0.00 0.00
(i) Income tax relating 1o items thal will be reclassifiedto P & L 0.00 0,00 0.00 .00 .00 0.0g
11| Total comprehensive income far the perod ($+10) A 23.66 19,44 108.12 -B5.58 144,65 19317
Faid-up Capital Equity Share Capilal { Face Valur s 10 each) 740.00 T40.00 740.00 T40.00 740.00 T40.00
12| Earning per share lor contnuing operation
a) Basic -1.67 0.26 1.45 .17 1.85 2.61
o) Dilusted -1.67 0,26 1.46 -1.47 1.95 2.61
- o0 L]
-
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Mole:1.The above resulls have been reviewed by Audit Committee than taken on record by the Board of Director of the Company
at their meeting heid on 8th February, 2020

2. The above financial resulls are prepared In compliance with Indian Accounting Standards (“IND-AS™) as notified under Section
133 of thé Companies Act, 2013 (“the Act”) [Companies (Indian Accounting Standards) Rules, 2015] as amended and amurdmgll_.-
these financial results have been prepared in accordance with the recagnition and measurement principals lead dawn in the IND
A5 24 Interim Financial Reporting prescribed undar section 133 of the Companies Act, 2013 read with relevant rules issued thara
3. Other expanses during the quarter ended 31.12.2019 includes Bad Debis written off Rs. 155.040 Lakh,

4.The Company is engaged in the business of welding consumables and Metallurgical Cored Wire, as such there is separate
reparable business segmarit

5. EPS far fhe year ended 315t March 2018, is for the whole year, whereas for the quartar/vear ended period is anly for that
quarteriyear period,

6.In aceardance with Regulation 33 of the SEBI (Listing and ather Disclosure Requirements) Regulation, 2015 the Company has
published consclidated financial result, The Standalone financial resulls of the Company for the perod and Quarter ended
31.12.2019 are available on the Company websites (www.dnhindia,com) and on the wabsile of BSE (wwe.bseindia.com)

Segment-wise Revenue Result and Capital Employed for the Quarter Ended 31.12.2019 Rs. In Lakh
Quarter Ended Year Ended
31.12.2018 | 30.09.2019 | 31.12.2018 | 31.03.2019
Particular (Unaudited) | (unaudited) | (Unaudited)| (Audited)
Segment Revenue
(i) Welding Electrodes and Consumabla 184309 1827.01 167218 BG03.61
{Ily Metallurgleal Cared Wire 142.05 203.07 444,95 1333.92
Total 2056.04 2030.08 2117.14 T837.53
Less Inlersegment Revenue 0.00 0.oo) - 0.00 0.040
Mat Segment Revenue 2056.04 2030.08 211714 7937.53
Segment Result {(Profit before Finance cast and tax)
{i} Welding Elecirodes and Cansumables -80.03 Td.51 166.49 J81.67
{11} Matallurgical Cored Wire -18.56 3.94 25.45 42,88
Total -08.58 7845 181.84 434 55
Less: Finance Cast 45.93 53.95 4855 174.24
Add: Unallocable Carparate Income net of Expenditura 0.00 Q.00 0.00 0.00
Profit before tax -144.52 24.50 123,34 250,31
Segment Assats
(1) Welding Electrodes and Consumakles 6005.81 5856.76 5691.86 5$£J4,5
() Metallurgical Cored Wire 407,895 £96.10 E59.75 785,61
Add: Unallecable Corporale Assels 7.67 7.67 7.67 7.67
Total Assels 6421.53 6560.53 635828 6401.78
Segment Liabilities
(i) Welding Eleclredes and Consumables INzss 3394.65 2928.46 3009.61
() Metallurgical Cored Wire 1277 188.54 334.61 305.95
Add: Unallocable Corporate Liabilites 0.00 0.00 0.00 0.00
iTotal Liabilities 3325.32 2584.19 3263.07 3315.56
L3
o
Date: 08.02.2020 Harsh Vora

Place: Indora Managing Director
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Independent Auditor’s Review Report On consolidated unaudited gquarterly and year to date financial results

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as amended

TO THE BOARD OF DIRECTORS OF
D & H INDIA LIMITED

1.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
D & H INDIA LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group™), and its share of the net profit afler tax and total
comprehensive income of its associates for the quarter ended 31.12,2019, being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that the
consolidated figures for the corresponding quarter ended 31.12.2018, as reported in these
financial results have been approved by the Parent’s Board of Directors, but have not been
subjected to review.

This Statement, which is the responsibility of the Parent's Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34™), preseribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other feview
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
20135, as amended, to the extent applicable.

The Statement includes the resulis of the following entities:

| Sr. Mo, [ Name of the Company Mature
1. W & H Fabricators Pyr. Lid. Wholly owned Subsidiary

2: Commonwealth Mining Pvt. Ltd. | Associate Company
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Based on our review conducted and procedures performed as stated in paragraph 3 above,
nathing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEB| [Listing Obligations and Disclosure Requirements] Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The consolidated unaudited financial results include the company's share of net loss after tax of

{Rs. 2.1B) Lakhs and total comprehensive loss of {Rs. 2.18)lakhs for the quarter ended
31.12.2019, in respect of Subsidiary and company's share of net profit after tax of Rs.662 and
total comprehensive profit of Rs.662, as considered in the consolidated unaudited financial
results, which have not been reviewed by us. According to the information and explanations

given to us by the Management, these interim financial statements / financial information /
financial resulls are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For and on behalf of

For Lokesh Vyas & Co.
Chartered Accountants

FRN.016344C
UY_.ILS
WS
\Lﬁ m-::tRE i
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CA. Lokesh v;,-ns\ ”%mm &
(Froprietor) =5

(M. No. 405296)
Place: Indore
Date: 08/02 /2020
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PART | Statemegnt of Consolldated Un-Audited Results for the Quarter and poriod Ended 3112 2009 {Rs.In Lacs)
sr Quarter ended Hine Month ended  [Year ended
. FARTICULARS 31.12.2049 | 30.09.2019 | 31.12.2043 | 31.12.2048)34.12.2018| 31.03.2019
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Audited
1|Income from operation
{a) Net Sales (Mef of GST & Excize duty) 2056.04 2030.08 1878 E3G3.90 5878.30 T941.07
{bj Other operaling ingome 0.00 .00 0.00 0.00 0.00 0.00]
Total Inceme fram oparating income 2056.04 2030.08 2118.78] 5863.90| 6378.30 7941.07
2{ Oiner Income 214 5.01 1.77 10.6% 20.90 44.24
3| Total incomea 2058.18 2035.09 2120.55 SAT4.59 588920 T986.28
d|Expenses
{a) Cosl of materials consumed 1442.38 1311.52 1603.65] 4105.14| 434612 6010.60
{b) Purchasa of stock in Trada 324 a0L57 0,00 65.10 0.00 22 32
) Changes In Inventories of finished goods, Work in progress and
stock- in frade 41.82 57.64 =146,99 3,66 -135.22 -3T8.05
(d) Employee benrfils expensas 214,39 221.34 214,48 652,22 E37.35 B45.57
i) Finance Costs 46,12 5414 48.81 146.84 130.05 176,35
i) Deprecigtion Bnd amaortisalion expenses 45 60 40 54 47.22 140,74 137.89 175142
ig) Other Expenses 389.93 _256.55 217.14 855744 B17.81 BEE.TT
Tolal expenses 2183.58 2011.70 1964.32] 586914 5734.00 TI17.28
5|Profit / {Loss) before excaplional liem (3-4) -135.40 23.39 136.23 -84, 58 165,20 268,02
B|Exceplional items -9.86 -0.75 -3.86 -13.18 -3.60 -23.56
T|Pfofit | [Loss) befora Tax (5-6) -145.26 22,64 132.37 “A07.74 156,60 244 48
B|Tax expenses
(a) Cument Tax -1 ?.I:Il]l T.00 27.50 .00 33.00 51.50
{b) Dafared Tax -3.54 4,568 4,53 -17.81 -7.36 1.78
8| Profid f (Loss) for the period from continuing operations (7-8) A24.72 20,19 105,40 -B8.93 130.96 191.18
10| Share of profit {Loss) of Associales accounted using equily meihod 0,00 ool 0.04 0.00 .03 0.03
11|Profit! {Loss) for the pariod (3+10) 124,72 20.20 108,41 -59.93]  130.99 191.21
10|Other Comprohensive ncome
A (i) iterms that will not be reclessified lop & L 0.45 -1.72 -212 147 10.56 -2.94
{ii) Income tax relating to items that will not be reclassifed o P & L 0.00 .00 0.00 0.0 0.00 0.00
B (i) iberms thal will be reclassified to P & L 0.00 0.00 0.00 0.00) 0.0 0.00
{ify Incame lax relating o iterms thel will be reclassified o P & L 0.00 0.00 .00 0.00 0.00 0.00
11| Tolal comprehansive income for the period {8-10) -124,27 18.49 107.29 AB.76 141,55 18827
Paid-up Capilal Equity Share Capital [ Face Valur Rs. 10/ each) 740.00 7A0.00 740.00 740.00]  740.00 740.00
12| Eaming per share for continudng operation
4) Basic .68 0.25 1.45 4,20 1.9 boss
|t) Dilubed . -1.68 0.25 1.45 -1.20 1.9 Z.54
A




Mete:1.The above results have been reviewad by Audit Commities than taken on record by the Board of Directars of the Company
at their meeting held on 8th February, 2020

2. The above financial results are prepared in compliance with Indian Accounting Standards (“IND-AS") as natifiad under Saction
133 of the Companies Act, 2013 (the Act’) [Companies (Indian Accounting Standards) Rules, 2015] as amended and accardingly
thaza financial results have been prepared in accordance with the recognition and measurement principals lead down in the IND
A3 34 Inlerim Financial Reporting prescribed under section 133 of the Companies Act, 2013 read with relavant rules issued there
under. i

3. Othar axpenses during the quarter ended 31.12.2019 includes Bad Debis wrilten off Bs, 155.00 Lakh, .

4.The Company is engaged in the business of Welding consumables and Matallurgical Cored Wire, as such there is separate
reportable business segment

5.Congolidated financial Results include the result of V & H Fabricator Pyt Ltd. - wholly owned subsidiariss company of D & H
India Limited and Commonwealih Mining Pvi. Lid - Associate Company of D & H India Limited.

6. Effactive from 1st April. 2015, the company has adopled Indian Accounting Standards (IND AS) 116 “leases” using the “Modified
Prospective Approach”, The adoption of the said IND AS did not have any impact on the retained samings as at 1st April, 2019
and thare was no material impact on financial resulls far the quarter ended on 30 Sept, 2018,

7.In accordance with Regulation 33 of the SEBI (Listing and other Disclosure Requiremenis) Regulation, 2015 the Company has
published consolidated financial result. The Standalone financial resulls of the Company for the quarder and period ended
31.12.2019 are available on the Campany websites (www.dnhindia.com) and on the website of BSE (www.bsaindia.com)

For D & H India Limited

L

=

Date: 08.02,2020
Place; Indore

Harsh Vora
Managing Director




