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V & H FABRICATORS PVT.LTD

NoiEs rc ilE $ANDALoNE flNNcnL sArEffEtrE r

4.1 kis d PreFation & Presnbuon
rtese inan.ial sbt€m€n6 for Se y6r ended 31st Ma(h, 201a arc the fiEt the Gmpany has
prcFd under Ind N, tor all periods upb and indudng lhe year ended 31* Mad, 2017, the
cmpa ny prepaftd ib fimncia *bmenb n aGodance with se accounting shnda ds nd fied under
the don 133 of the Gmpanies Act 2013, read together sth Fraqraph 7 of the Cofrpanres
(Aannb) Ruks, 2m4 (heEhafrer reEd to as Preuous @PJ used tor iE *ilutory repodng
ruquirufrent n Inda iomdiaEry betoreadoptng IndN,fre flnanclal sbEmeGtortheFarended
31* March, 2017 and Se opening Baran.e Sheet d at 1* ApnL 2016 have bes ekd ln
accodane with Ind N tu omoaratve intomadon. Re.oncr rations and exptanatio.s d tu eftd d
the tanition fmh Prdbos GMP b hd As on the &mpanyS Balane shd, sratement of Proit and
bss are prov ded in noEs .

fte finanda *Emenb have been prcpard on accrual and qoing conc€fr bass. le a@unting
Flids are a p pried consis&ntry b aI the er ods proenk in the frnancia sbt€ments, inc udin g the
prepadon ofth. orenlng hd6 Bala.ce sheetas at 1*april,2016 bei.g the daE dhnsron b
hd Nl A a* and liabilit6 haw been dasmed as cuftnt or non dnent as per the ComFny3
normal opehuno trre and other criteria as set out in tu Divis on n of s.h*ub nr to the cofrpanie
Ad, 2013. Bded on the nature of @due and Se time @een a.quislfion of asE for prc(Bing
and theh rcalisdon li @sh and cash equvahnq se Gmpany bs a*efrained b opeGtinq qde s
12 monthsforthepuposeof cuffitornonrurrenl.la$fictionof ass*and labilt6.

T'e* rlo J.kTstsdrileConpary!ierNDAs{ddoon"fin

tfte pEpac$on d the company3 Fi.ancial sbEmenE quires madaqement h make judqemeni
e*mates and a*ompilons hat a6ed the repofted amount of menue, *Dens6, a$fo and
liab ites 5nd the ac.ompanyhq drscosu.es, u^cetu nv about bes asumilons and e*lnaEs
@uld @su t in odcomes bat requte a maEdal adlu*meil io Se carying amount of asE or
iab t6 aftded in nerf nancla 16.

(b) Popeq, Prant a Equipmert
Prcpery Prant and Equipment are sH at @si net of Eowrable b@, sade disount and
rebatE less acumulaftd depredalon and inpaimeit rGses, if any. such 6* lnctudes purcha*
pilc, hrMnq cost and any Gt d[edy afrr]brtabe b bdnqing the asets b its @*hg
@ndltion for rE htendd use, iet chaEes on foreign d.hanqe conva.E and adjstmenb aistno
rrcm qchange rcte variations atuibutabh to se a$eE,

DArc.iahon ts provided had on ueto ltu d the asets as prFdbed i *h&ule tr b ihe

Gains or oss ahsing ftom de@.gi tou of a Prcpeq Pb.t and Equipment a€ heasud as the
dituren.e beil@n the net dlspGal prcceds and 6e caqing amount of be a$er and a@
rc.ognis€d in the sbtement of Profir and Loss when the ast h der4@nhd.
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UFn fi Ebtme adopdon of Ind S, Se &mpany has el6ted b measure a lE pqeq pant and
equrpment at the P@ ous @ errying amount as E demed .ct .n the dab d tanslton b
ltuAS r,,liApnL2016,

(c) hEnsrbreAs* under D@loDnent
Itrnqible aseE under Deveopmefr cmpds ofse @* offred aseE hd are not Ft rea4
ror then inhded u$ atlhe repodru date,

upon idlime adopfion of Ind N, the company has eleded to ileasuE iB lntangible assets at

6e Prd ous W caryin! am.ont as b deemed Gt on the dae of bandton b lnd 6 i e., 1$

(q hFnment d ilon-Financiat As.e - pdpeq, PIaft.nd Equlpmat and hbqibl€

}e Mamqement perodtaly asses usnq, e&mal and intema souG, whether there s an
indiGuonthatan6setnaybehpaid.,hastlstrahdasim@ledwhenhecryinq@*
of aeE ex.eeds E rcmverable value. An impaiment os is chaqed b the Profit & Lo$ a@unt
in rhe year in Mich an ast is idenufled s imparcd. fte ifrpaimeit o$ r*4nked ln pnor

amunt ng pend s seed tr there has ben a danqe in se esmaE of rc.ryerable mount.

(F) kvenuene.qnltlon
kque on @nhd bus n65 5 reognDed on mmpleuon d work or pad or work tor whid bil ls
6tse b Lhe pdry ad !o' whi.r'ealarr s @rr1.

ncome is recqnned on a fime proponion bass takinq nb a@unt
,theamount ouEtandns andthe6teapdlcab€.

(fl) Previdonr Contngent Liabiliti* And tuftingent Als
Prcvhioi is recognlz.d h se aGdnts when beE rs a prqent obliqatlm as a Eult of past
ewnt(s) and it is pmbbe thatan otrM ofrcsources w I be rcquid to seEethe obigaton and
a reliable e*imate cn be made. tuvtsims 8re nd dhcounEd b thet presenl value and arc
deterfriied b6ed on se bed estmste quild to sete the obligaton at se repofrng d5E.
aese estimabs arc BiMed at each reponing date and adjuscd to refled the curent best

&ntinqent L abl it es are dbcbsd unless tr podbillry or ounow or 6our@s G remote,

@nfingmt a$eE are neiSer lwgn zed nor d sd@d in the frnan.lal sEment.

(r) GshFrowsEhent
Gsh fN are reportd using indted hetud, The cash flow tum opeEting/ financiig 6nd
nve*inq adMties of the @npany ae sdSt{abd. 
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V & II FABRICATORS PVT.LTD

UFn freFume adopdon of hd 6, Se ompany has eldted b measurc a I lE popery p ant and
equrpment at the P@ous M arryinq amount as E lemed.6t.n lhe daE d hanslton b
rtuAs .e,,liApn12016,

(c) hBngibl.A* under D@lo0ment
rntsnqibre A*eE under DeveoDmefr cmpds ofse @* offixed aseE sd are not Ft reao

upon f,drime adopton of Ind N, the company has eleded to freasure lts lntangibre asseB at

se Prd ous w caryin! amount as b deemed @t on the dab of tansiuon b Ind 6 i.e., 1*

(9 hFnment d ilon-Financial A..d - pbpeq, Pl.il.nd Equ,pmdt and hEngibl.

}e Mamgement perodtaly asses usnq etuhJ and intema souG, wh*her there s an
indicuonthataia$ethaybehpaid..hastishabdasimF[edwhenhe6ryi.q@*
of asE ex.eeds E rcoverable value. An impaiment os is chaqed b the Profit & bs a@unt
in rhe year in Mich an ast is idenufled 6 impared. fte ifrpaiment o$ B4nked ln pnor

amufrng pend s @eed rthere has ben a 6ange in se esmaE ofrc.ryerable mount.

(F) R.venueRsqn*lon
&voue on @nhd bu5 n6s s dqntsed on ompleuon d work or pad or work tor whid bil ls
6re b rhe pary at'orwh'.r raletr $ crr1.

InEre*: hterest ncome is recqnned on a fime propofrionbass takinq db a@unt
.theamount ouEtandlnsandtheEEapdicab€.

(H) Pddonr contngent Lhbilitier And 6ftngent A.*
Provhion is re@onlzed ln se a(dnts when beE 15 a prGent obligatlm as a Eult of past
ewnt(s) and it is prcbbe thatan oumM ofrcsources w I be rcquired to sdethe obiqaton and
a reliable e*imaE cn be made. tuvGims arc id drecoun&d b thet prcsenl value and arc
determlned b*ed on he bed estmate qurd to sete the obligaton at Se repodng daE.
Aese estimates arc rdiMd at each repo*ing date and adjusGd to refled the curent best

cntinqent L abr it es are dG.bsd unless se podbilry of oun@ of 6our@5 G emote.

@nfingst a$eEarc nei$erl@gnzed nordsd@d in the frnanclal shhment.

(r) oshFrowsbhert
Gsh fN arc repoftd u5n9 iidied mtud. ae cash flow tuh opeGting/ financiig aid
nve*inqadMtiesdf theonpanyaess4aEd. 
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fte undi{ounr& a6o!fr d shor bm €mptor beneflb updtd b be Fid in exdanqe tor
the serui@s renderd ry employees are .4oqnizd s an exrene during se pedd when the
emdoy€ render the seMces,

Post-cmploymenr &neiE
Defiied&nnibution Pans

fre company re@gnizes onribubon Fyabte to he provid.nt fund nheme as an epenq when
an empoyee rcnde6 the reated seruie. rf the @ntnbufion ryabte b se scheme tor $Mce
Eetued betu the blan.e sheet date er@ds Se 6nt buthn already pai4 Se dddt pryabte
bbe schme is re@gnized asa liabilry aturdedudng the onHhuUon akedy patd.

Bor@ing cd that are dnd y arrituBbe b the acquistton or constudio. ol qu6 ryi4 as*
are coisrid dr oan dhe.dol sl(h d$eE A qlail,T.>eL s
subshntial oenod oftme to oetreadv roilE 

'iknded 
u*

All othef hmwing os6 are charged ro the sEEment of prcft and Lo$ for 6e perrod for wh d

te Ex wens lor the pedod mmpfrs of curent bx and defered nome tax, Tax is
rc.ogn ed in skEment of Prof,t and Los, empt to the eftnt that it re *6 b icms reodnid
T tr. ohs &rrern'w tr-0'6 0r' qr q. Il krd u*. d" L, ! o !o ?osilFd r oho
comprehensiw h.ome or &ury,

t cun€nt hx a$eE and riabirifiB are morutsd at be amounr upded to be rsredrom or
paid to the Iicome Tn arthoftes, based on bx raE and taws ff6t arc enaftd_at the
Balanc sh*t date.

Deturd bx is re@gnied on bmpoEry dft.enG beMeen the orvnq anounh of a$eE
and liabl0s rn the Financiat statemenb and he mresonding br bas ud in the
.ohNkton of tax.bh poft.
Defed bx iabilites and aseb are m6ud at the Ex rates Sat are dpeftd b appty in
uepe.od'nw5rlrTtidbiliryBs"ddorrro$4 eaLed,tusedo-h..aEknohrEwrl
ilar 5a,e b"er.'aaad or 5rb,Gntu4y.1atud ry te eld o. tre -poril period. h;

. GBi.g amount ofdefered bx ltabillds and asb are reM4ed atbe end of each repodng

Barc eamr.qs per share is catcu ated by diiding the net prcfrt or tcs for Se period atdbGbte
to equis +a'eFoldeE ry rFc wedn& creEse nlnber o' {uiry <D.6 orB; o ! o.nnq he
pe oo, t mgs coBdsd 1 d$.tur r t1e toroolrt ea.-T> p"r 5D@ s tr rer pmil .or
l\e F_bd atur d"dl4r pd@lc.vidsds old anr ad'.brcbte b\ *qoLo ror r1e perd.
Be deigreo arqaq"nunbe-o qLrysrr<ousrro drngFFp.nodandrord fo.od<pEmM G aqutu for e@bi sud as bonus tharcs, olner san the,conveEron d paEnrat
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V & E FABRICATORS PVT.LTD
. <ulv sharet Sat have chanqed the numhr of equry sharcs outstandinq, athout a

coresFnding change in resouG. Forhe pu@se of@lculafing dlud srni.gs psshare, Se
net pofit or 16 for the pedod ffibubbe b equlq sharehodeE and $e adghM avehqe
numbr of shares .uEtanding dunnq 6e Fiod is adju*d tor tu etuE of an dildw poEntial

(N) rinandal h*rumenE
i) Financial eb

A.lntu@ntuildMtuMt
intally re.4nred at tut value, TEnsadion .ffi that are dlredy

aftribftble to the aqutsition or issue d F nanda tu*, ilhl.h arc not at Faf value ftrcugh
Pbfr or hsi are adju*ed b he tut va ue 6 lnitial reogn don. Purchse and sale of Financral
&s* are r4oqnzed usire tcde daEa.oundng.

B, Subsquqt @@f
a) Fnan.iar A$eE measud il Amotisd cost (Ac)
a frnanciala$et is mBured ilhonGed cdif it i5 hed yithii a b6in6s mddwhose

- obldw h t hod 6e asdin otosto colldcontadual Gsh nNs5nd be mntatual bms d
the Fnancial Aset gtue ise on spedfied daE b cash floE that are so eV paymenb of pnndpal

and imrdonthe prnciFr amountoubbnding.

b) FinandalM measred at Fa rvalue fttouqh Other &mprehensive Income (reI)
A Fianc al A$et is mEured at MoO r it is he d wlthin a budn6 model whose objdw b
4hlM by both colledng @nfttual c6h nows and se ing Financial Asb and Se onnadua
bms of the Fiiaicrar *set qiw rGe on swi6d dates b Gsh fl@s bat are sole y paymenE of
pnnciF and lnfdon the princiF amountouendire.

.) Fnancrar AsseE measud at Far va ue arough Prdt or Los (mL)
AFinancalftsetwhidtsn t.asiied inanyof SeaboveGEodesare measuredatMPL

C. L'wtuent in Sfudia@ kdaB ild hint Ventures
.The company has aaounted for B rnv€dmenE in subsidiadesi asdatG at cd ress impaiment

o, otu @D tnveshilE
A other equlry inveshenb arc heasud at tun vatue, db value danges re@gnid in
shMent of Prcflt and hr exept tor th@ equu hve$menE for whlch the ompany has
ee@bpr@ntbevalue.hanq6in OherGmprehensieIn@me'.

( ii) Fina ncial Lia bil iti6

A. hi6al tuognlton and Measulment
A[ Financal L]ahfres are r€.enred at far vatue and in 6e of borcfrngs, nd of dLedty
atrlbuEble ffi. tues of recurinq nature are diredy recoont ed tn the SkEdent ol Pofrt and
&sasflnan@.d,

B, su@o.trt MeasuEmnt
Fnanclal uabl u6 are @rded at amo( zed d 6ing the eredile inlld meboa,
Fortade and o$€rpayables matoring wSin one yeartuh he balance sheetdaE, be @dng
Amounts appmximde fair vdue due b s€ son mauriry of b6e rntuments.
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V & H FABRICATORS PVT.LTD
(O) FIHf,MEAMMOil OFIND6

fte cmEny has adopEd tndian Amonrng saidards (Ind AS) as notmd by the Mi.i$ry of
coaoEte Afti6with eftdlrcil lstApnL 2017l with a vanstbn date ofl*Apri,2016.aeE
fiEncal sEtemenE tor the year endd s1d Ma(h, 2013 are the fl6t f,naida $atemenb the
Company has prepared un&r hd 6, For all pedods up to and irctuding the Fr endd 31s
Marh, 2017, the ComPny prcparcd iE frnandar #Emenb tn accordanG wth the a@unting
*ndads nouned underffe ffon 133 oftheComFnres Ad 2013, read bqetherwfrh paraEaph
7 0r be Compan es (AcounE) toles, 201a CPrcvldus @Plfte adopton of lnd AS has heen
ctrld out rn aGordance with tnd as 101,Fid4ime Mopron of hdian Aeountng shndads. Ind
N 101 rcqui€Sat all lndASsbndads aid inberebton3thatare b$edand efedtue6rSe
fld Ind 6 flnanda sEEmenE be app d rehpduve y and has preErd financ al sbtemenE
frth omply wilh hd 6 tor Far eided 31st March, 2013, bqether wth ge @mDaBtve
intomdon as at and forthe ysr s&d 31* Mar.h, 2017 and the oEn ng Ind AS Baane shet
as at 1*Apr ,2016, thedaE.ftaiduon b Ind N.

In prePring S.se hd As finaicial *hmenE, be 6mpa(y has avajed cdain exempUons and
ercepuons in accodane with hd AS 101, a5 qda n& below. ae re$tfinq dtu{c ktuen
Se carry ng valuer of be as and iabfities h be financia sbmenE as at the tansition daE
uide. lnd As and Prdious ffiP hare been recognised d[edy ri equv teind €rnhgs or
anoher approprlaE category of equB). ftis n@ dp ains the adjustmnts made by Se &mpany
ln r*bng ib financial shEmenE preFred under preMous GMP, including Se Batan@ Sh@t as
at hApd,2016 and the Rnandal sbtements asd and tor thevearendd 31* March.2017.

Idd AS 101 pemib nd{me ado@E cefrain qemptons rron rdrospedve appti@Uon d @ein
requtemenb under Ind 6. fte &mpany has eeded to appy the fouofrng optionat exemp[ons_!m ?06o.rb@ apD (ctio1:

(l Md can fat p@, pbnr atu @ipnent ad intanqtu M
ae Gmpany has ded b mssu€ al i& prcpeq phnt and 4utpnent and inbngibte asts*
the Previous cMPGrryng amountas lEdem& cdon the dab dtGnsiton b Ind 6.

!. Mandatory &cptions from j&spdE applietlon
The company has aiprid the tot owhg ix@pion; io he remsped@ app tc*ion or rni As as
mandatonv required onder Ind as 101:

on a$6ment ofse estmaEs mde under the PEvous GMp financar *atemeffi, se company
h6 .frdudd that sm c no necsiv b ds the estha&s under Ind As. as theft is n;
ooJeJ..+'d6r."or cnero.intlo ro.werereqL €o .noF hd
A but not rquied under Previous GMP are made by Se Company for 6e rcaant rcpodng
daEs rdednq conditions exbthg a5 ar thar date,

(4ahsfrilM ild fr*u.enilt d nMndat a@b
The da<fr.aton of frnanciar a* ro be mssured at amotrd m*
cotroreFe-\ re h-on. I made o i tre b6h ofde fa6 cno 01.a5c1f5 thar e^*d onihe de
orbansdon b,nd As. 
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